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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET ®
11000 BEOIPA, KAMEHWYKA 6 [ )
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HacTtaBHu npegmet
OsHaka npeameta:  20.IDSS Developing Software Solutions
Bpoj ECIB: 7
Mporpam(u) y kojeM ce n3soau 50E - International master in Business Informatics (1) (MAC), O6aBe3aH npegmeTt
50F - International master in Business Informatics (2) (MAC), N36opHu npegmeT
YHO npegmeTta CraTuctmka n matemaTtuka
HactaBHuuym: 3eyeswuh T. AnekcaHapa, BaHpegHu npodecop
Bpoj yacoBa akTMBHe HacTaBe (HeAerb-Ho)
MpenaBama AyauTopHe Bexbe Opyru o6nvum Hactase | CUP/CTUP/UP/MNP/HNP Ocranu yacosu
2.00 2.00 0.00 3.00 0.00
[MpegmeTn npegycnosu Hema
Ycnosu:

1. O6pasoBHU LUIb:

The objective of this course is to develop and broaden students’ competences in basic components of information systems development,
development concepts in .NET, service oriented solutions in Oracle Jdeveloper as well as in modern software architectures.

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

Students will be able to explain what are the basic components of information systems development, to build dynamic web sites,
applications and services in ASP.NET, as an open-source server-side web application framework, to use programming language model
organized around objects rather than "actions" and data rather than logic, to apply modular programming, by making multiple modules
first and then linking and combining them to form a complete system, to apply declarative programming style to functional and logical
programming languages and to implement service oriented architecture (SOA).

3. Cappxaj/cTpyKTypa npegmeTa:

*Basic components of information systems development
*Development frameworks' concepts (in ASP.NET)
*Object oriented programming, modularity

*Declarative programming

«Service oriented solutions (in Oracle JDeveloper)

4. MeToge n3Bohera HacTaBse:

lectures and class discussions, computer labs, team projects and presentations

OrneHe 3Hama (MakcuMaHu Opoj noena 100)

[Mpeaucnmtae 006aBe3e Ob6age3na| Iloena 3aBpIIIHU UCTIUT O6age3n | [loena
KonokBujym Jla 40.00 | [Tucmenu ucnut Ha 60.00
JIuteparypa

P.op. AyTop-u Hacnos W3naBau T'onuna

lectures and class
discussions, computer

1 . PHP & MySql web development, 5th edition ~ |Pearson education 2017
labs, team projects and
presentations
Laravel: Up & running: a framework for D s .
2 [Matt Stauffer building modern PHP apps O’Reilly Media Inc. 2019

Oatym:  11.04.2025 CtpaHa 2




YHUBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYJITET Y
11000 BEOIPA, KAMEHWYKA 6

KA NMPEOMETA - International master in Business Informatics
(1)

HactaBHu npegmet

OsHaka npeameTa:  20.IBDM B|g Data Management
Bpoj ECIB: 7
Mporpam(u) y kojem ce n3soau 509 - International master in Quantitative Finance (MAC), 136opHu npeamet

50C - International master in Applied Economics (MAC), N36opHu npeameT
50E - International master in Business Informatics (1) (MAC), U36opHu npeameT
50F - International master in Business Informatics (2) (MAC), O6asesaH npeamet

YHO npepmeTta Cratuctuka n matemaTvka
HacTtaBHuum: Monosuy . Anew, MNoctyjyhu npodecop
Bpoj yacoBa akTMBHe HacTaBe (HeAerbHO)
MpepaBatba AyautopHe Bexbe Opyrv o6nuum Hactase | CUP/CTUP/UP/MUP/HNP OcTanu yacoeu
2.00 2.00 0.00 3.00 0.00
lMpeameTn npegycnosu Hema

Ycnosu:

1. O6pas3oBHN LUIb:

The objective of this course is to introduce students with basic concepts of big data and analytics, characteristics and specifics compared
to traditional data analytics as well as with contemporary techniques and tools that are used for data preparation and analysis in the
context of big data

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

Students will be able to distinguish what is Big Data (volume, velocity, variety), to explain where it comes from, how Big Data is prepared,
processed, stored, , tranferred, analyzed and backed up, to understand how structured data are extracted from unstructured data, to use
technologies such as Hadoop, Spark, Data Lakes, etc, to implement big data analytics techniques (machine learning, data compression,
efficient algorithms, etc), to implement big data analytics i.e. to examine large and varied data sets to uncover information, such as
hidden patterns, unknown correlations, market trends and customer preferences, that can help organizations make informed business
decisions, to addentify areas where Big Data analysis can be applied, such as banking sector, tourism, e-commerce, education, digital
marketing, etc.

3. Cappxaj/cTpyKTypa npegmeTa:

*Definition and applications
*Overview of technologies

*Data acquisition and preparation
*Data infrastructure

*Big data analytics

«Implementation of big data analytics

4. MeTtoge n3sohera HacTaBse:

lectures and class discussions, computer labs, team projects and presentations

Orere 3Hama (MakcuMaHu O6poj moeHa 100)

[IpeaucnutHe oOaBese Ob6ages3na| Iloena 3aBpIIHU UCIIUT O6agesH | [loena
KonokBujym Ja 40.00 | ITucmenu ucnut Ja 60.00
Jlurepatypa

P.6p. AyTtop-u Hacinos Usnasau I'omgnnaa

Big Data Management - Developing and using Eden management

I |Tony Ayoola modern big data management systems l.aus1.ness&technology 2017
nstitute
2 | Sumit Gupta, Shilpi Real-Time Big Data Analytics Packt publishing 2016

Oatym:  11.04.2025 CtpaHa 3



YHUBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYJITET o
11000 BEOIPA, KAMEHWYKA 6

KA NMPEOMETA - International master in Business Informatics
(1)

HactaBHu npegmet

OsHaka npeameta:  20.IISM Information System Management
Bpoj ECIB: 7
Mporpam(u) y kojeM ce n3soau 50E - International master in Business Informatics (1) (MAC), N36opHu npegmeT

50F - International master in Business Informatics (2) (MAC), O6aBesaH npeameT

YHO npegmeTta CraTuctmka n matemaTtuka

HactaBHuuym: Cnpemuh . Mapwo, NocTyjyhu npodecop

3eyesuh T. AnekcaHapa, BaHpegHu npodecop

Bpoj yacoBa akTMBHe HacTaBe (HeAerbHO)

MpepaBatba AyautopHe Bexbe Opyrv o6nuum Hactase | CUP/CTUP/UP/MUP/HNP OcTanu yacoeu
2.00 2.00 0.00 3.00 0.00
lMpeameTn npegycnosu Hema

Ycnosu:

1. O6pas3oBHU LUIb:

The objective of this course is to introduce students to modern methods of information resources management as well as to present the
trends in information technology and highlight the most promising areas of IT implementation.

2. Ncxoam obpasoBarba (CTeueHa 3Hama):

Students will be able to guide the development of information systems in the company to be in line with company business plans, to use
information systems in organizations, to oversee the use of information and related technology to create value and manage the risks
associated with using information and technology, to identify and establish Standards and frameworks for implementing IT governance,
to implement business intelligence and analytics technologies such as Cloud computing, to standardize and organize IT infrastructure
that it aligns with business goals, to assess IT investment: cost, benefits and risks, and to acquire and develop business applications and
infrastructure that will maximize firm’s value, to manage and oversee projects for software development, hardware installations, network
upgrades, etc., to implement processes and methodologies for keeping information confidential, available, and for assuring its integrity.

3. Cagpxaj/cTpykTypa npeameTa:

The course will include the following topics: IT Governance; Standards and frameworks for implementing IT governance; Outsourcing;
Cloud computing; Legal issues of ISM; Enterprise Architecture; Cost Benefits (Incremental) Analysis; Assessment of development costs;
IS as a resource; Acquiring and Developing Business Applications and Infrastructure; IT Project management; Benefits management; IS
security.

4. MeToge n3Bohera HacTaBse:

lectures and class discussions, case studies, computer labs, team projects and presentations, class assignments

OrneHe 3Hama (MakcuMaHu Opoj noena 100)

[Mpeaucnmtae 006aBe3e Ob6age3na| Iloena 3aBpIIHM HCITUT O6age3n | [loena
KonokBujym Jla 40.00 | [Tucmenu ucnut Ha 60.00
JIuteparypa

P.op. AyTop-u Hacnos W3naBau T'onuna
Efraim Turban, Linda Information technology for management:
1 [Volonino, Gregory R. advancing sustainable, profitable business Wiley 2013
Wood growth
) Kenneth C. Laudon, Jane Mane'lg'ement Information Systems: Managing Pearson 2019
P. Laudon the digital firm

Oatym:  11.04.2025 CtpaHa 4



YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET o
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
OsHaka npegmeta:  20.IBPM Business Process Management
Bpoj ECIB: 7
Mporpam(u) y kojeM ce n3soau 50E - International master in Business Informatics (1) (MAC), N36opHu npegmeT
50F - International master in Business Informatics (2) (MAC), O6aBesaH npeameT
YHO npegmeTta [MocnoBHa ekoHOMMja U MEHALIMEHT
HactaBHuuym: Jannhwujesmh [. Hebojwa, PenosHu npodecop
BykcaHosuh Xepuer [. ViBa, BaHpegHu npodecop
Bpoj yacoBa akTMBHe HacTaBe (HeAerbHO)
MpepaBatba AyautopHe Bexbe Opyrv o6nuum Hactase | CUP/CTUP/UP/MUP/HNP OcTanu yacoeu
2.00 2.00 0.00 3.00 0.00
lMpeameTn npegycnosu Hema
Ycnosu:

1. O6pas3oBHU LUIb:

The objective of this course is to develop and broaden students’ knowledge and skills related to different contemporary approaches to
business process management as well as to prepare students to apply its business aspects in practice.

2. Ncxoam obpasoBarba (CTeueHa 3Hama):

Students will be able to understand why BPM is important and how organization should use it, to model simple business processes in
terms of people, and activity sequences involved, the data and materials flowing through those sequences, to carefully analyze
organizations’ business processes and continuously assess the efficiency and effectiveness of these processes in order to maximize
value, to implement methods for continuous process improvement as well as to identify the need for business process change, to
successfully manage business process and its change, to understand the interactions between organizational culture and process
design and to implement softwares that manage and integrate different company's activities, such as financials, supply chain and human
resource activities

3. Cagpxaj/cTpykTypa npeameTa:

Course content

The course covers the following topics: Introduction to digital transformation and BPM; Identifying and modelling business processes;
Analysing business processes; Business process change; Continuous process improvement methods; BPM deployment through ERP
systems; BPM deployment through BPM suites; Setting-up a process support organization; Managing and measuring business
processes; Change management; BPM and organizational culture; Reference models.

4. MeToge n3Bohera HacTaBge:

lectures and class discussions, case studies, computer labs, team projects and presentations, class assignments.

OreHe 3Hama (MakcuMaiaHu 0poj moeHa 100)

IIpemuciimtHe 0OaBese Ob6ase3na| IToena 3aBpIITHA NCTIAT Ob6age3n | [Toena
KosnokBujym Ja 40.00 | [TucMenu ucnur Ja 60.00
Jlurepartypa

P.op. Ayrop-u Hacnos WznaBau lonuna
1 l1ohn Jeston Business Process Management: Practical Routledge 2018

Guidelines to Successful Implementations

The Power of Business Process Improvement:
2 |Susan Page 10 Simple Steps to Increase Effectiveness,
Efficiency, and Adaptability

American Management

Association - AMACOM 2015

Oatym:  11.04.2025 CtpaHa 5




YHUBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET o
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
OsHaka npeameta:  20.IMLD Machine Learning and Data Mining
Bpoj ECTB: 6
Mporpam(u) y kojem ce n3soau 509 - International master in Quantitative Finance (MAC), 136opHu npeamet

50C - International master in Applied Economics (MAC), N36opHu npeameT
50E - International master in Business Informatics (1) (MAC), U36opHu npeameT
50F - International master in Business Informatics (2) (MAC), N36opHu npeamet

YHO npepmeTta Cratuctuka n matemaTvka
HacTtaBHuum: Papojuuvh M. Oparaxa, JoueHT
Bpoj yacoBa akTMBHe HacTaBe (HeAerbHO)
MpepaBatba AyautopHe Bexbe Opyrv o6nuum Hactase | CUP/CTUP/UP/MUP/HNP OcTanu yacoeu
2.00 2.00 0.00 2.00 0.00
lMpeameTn npegycnosu Hema
Ycnosu:

1. O6pas3oBHN LUIb:

This course introduces supervised and unsupervised machine learning methods in the context of empirical asset pricing and quantitative
investment strategies. The focus is on applications of advanced statistical techniques to time series and cross sectional models of equity
risk premium, which represent one of the bedrocks of modern empirical finance research.

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

The learning goals of the course are to introduce state-of-the-art techniques for developing and backtesting factor models, as well as to
provide a hands-on experience with large datasets comprising market prices, fundamental and macroeconomic variables.

3. Cagpxaj/cTpykTypa npeameTa:

Theory lessons

An overview of modern empirical asset pricing, with special emphasis on the equity risk premium and factor models
Introduction to machine learning and big data in finance

Classical machine learning: Ordinary and Robust Least Squares

Penalized linear models (shrinkage): LASSO, Ridge Regressions, and Elastic Nets

Dimension reduction techniques: Principal Components Analysis and Partial Least Squares

Regression Trees and Random Forests

Neural Networks

Model backtesting and selection

Practice lessons: practice classes, other forms of teaching, study research work

Infrastructure, data types and structures, input/output operations and data analysis, numerical computing, data visualization, and object-
oriented programming

Implementation of a number of machine learning techniques using large datasets (the exercises focus on replication of recent important
research papers)

Other computer-based exercises and projects

4. MeTtoge n3Bohera HacTaBse:

Lectures with practical examples and computer exercises. Participants are required to complete a research assignment using real
financial markets data.

Orere 3Hama (MakcuMaiaHu 0poj moexa 100)

IIpemuciimtHe 0OaBese Ob6ase3na| IToena 3aBpITHA NCTIAT Ob6age3n | [loena
AKTHBHOCT y TOKY NpeJiaBama Ha 30.00 | McTpaskuBa4Ky CTYIH]CKH pa Ha 70.00
Jlureparypa

P.op. Ayrop-u Hacnos WznaBau Tonuna
1 J. Friedtlnan,.T. Hastie, Tl'le.elen.lents of statistical lgar.ning: Data Springer 2009
and R.Tibshirani mining, inference, and prediction
2 |M. L. De Prado Advances in financial machine learning John Wiley & Sons 2018
3|T. Guida Big data and machine learning in quantitative Wiley 2018
investment

Oatym:  11.04.2025 CtpaHa 6




YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET o
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
Osnaka npeameta:  20.IMSR Methodology of Scientific Research
Bpoj ECIB: 7
Mporpam(u) y kojem ce n3soau 50E - International master in Business Informatics (1) (MAC), N36opHu npeameT
50F - International master in Business Informatics (2) (MAC), O6aBe3aH npegmeT
YHO npeameTta Cratuctuka n matemaTvka
HactaBHuuym: Bopwuuunh P. BpaHucnas, PenosHu npodecop
Mnuh M. MupjaHa, PegosHu npodecop
Manuh H. Cnaswuua, PegosHu npodecop
Bpoj yacoBa akTMBHe HacTaBe (HEAEIbHO)
MpepnaBatsa AyautopHe Bexbe Opyrn obnvum Hactase | CUP/CTUP/VP/MNP/HNP OcTtanu Yyacosu
2.00 2.00 0.00 3.00 0.00
MpenmeTn npegycnosu Hema
Ycnosu:

1. O6pas3oBHM LUIb:

To enable students to acquire skills in the methods of general logic, methodology and research, as required for their use in economics-,
business- and statistics-based subjects. To prepare students for further units in research and argumentation.

2. Ncxoam obpasoBarba (CTedeHa 3Hama):

This course develops basic logical and methodological methods and will emphasize their applications to problems in economics,
statistics, management and related areas, and also demonstrates further applications in economics.

3. Cappxaj/cTpyKTypa npegmeTa:

GENERAL METHODOLOGY. Scientific theory; Axiomatic method; Induction and inductive definition; The nature of proof; Deduction
relation; Independence of axioms; Consistent and inconsistent theories; Truth and proof; Completeness; Aristotle two-valued principle;
Paradoxes and logical errors; Indirect argumentation; Example and counterexample — proof and refutation. METHODOLOGY OF
ECONOMICS. The hypothetico-deductive model; Statistical inference; Norms versus actual practice; From Popper's falsificationism to
the new heterodoxy; Empiricism-Ultraempiricism-Apriorism-Operationalism; Positive and normative economics; The rationality
postulates; The logic of preference; Independence of rational choice axioms; Arrow-Sen social choice theory; Possibility and impossibility
phenomena.

4. MeToge n3Bohera HacTaBge:

In lecture classes the theoretical elements of the subject matter are discussed, with many abstract and illustrative examples while
examples of tasks dominate on practice lessons. The practice lessons are primarily interactive. Active engagement can help a student be
exempt from taking a part of the preliminary exam (colloquium). The colloquium comprises material covered in lectures and practice
lessons from the beginning of the school year to the day of the tests.

OrneHe 3Hama (MakcuMaHu Opoj noena 100)

[Tpeaucnutae 06aBe3e | O6aBe3Ha| HoeHa| 3aBpIIHM HCITUT O6agesH | [loena
Jlureparypa
P.op. AyTtop-u Hacnos W3znaBau lonuna
11K 7. Arrow Mathematical models in the soglal sciences, in Ekonomski anali 165 2005
Lerner and Lasswell (eds.), Policy Sciences
2 [M. Blaug The Methodology .of Economics: Or, How Cambridge Uplvers1ty 1992
Economists Explain Press, Cambridge
3|D. Bonevac Deduction Blackwell Publishing, 2003
Malden
4|B. Bopuunh u p. CaBpeMega METOZOJIOTH]a Y TEOPH)CKO] Exonomcku dakynrer, 1986
€KOHOMMJU Beorpag
5 |B. Borici¢ Logic and Proof Ekonomski fakultet, 2011
Beograd

Reflection Without Rules: Economic Cambridge University

6 |D. W. Hands Methodology and Contemporary Science Press, Cambridge 2001
Theory
. The British Journal for the
7 |I. Lakatos Proofs and Refutations Philosophy of Science XTIV 1963
8|A. K. Sen Rationality and social choice Ekonomski anali 160 2004

Oatym:  11.04.2025 Ctpana 7




YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET o
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
OsHaka npeameta:  20.10AM Organization and Management
Bpoj ECIB: 7
Mporpam(u) y kojem ce n3soau 50E - International master in Business Informatics (1) (MAC), N36opHu npeameT
50F - International master in Business Informatics (2) (MAC), O6aBe3aH npegmeT
YHO npeameTta [MocnoBHa ekoHOMWja U MEHaLMEHT
HactaBHuuym: Jannhwujesmh [. Hebojwa, PenosHu npodecop
Boruhesuh-Munukuh P. Burbana, PegosHu npodecop
Anekcuh Mupuh M. AHa, PegosHu npodecop
Bpoj yacoBa akTMBHe HacTaBe (HEAEIbHO)
MpepnaBatsa AyautopHe Bexbe Opyrn obnvum Hactase | CUP/CTUP/VP/MNP/HNP OcTtanu Yyacosu
2.00 2.00 0.00 3.00 0.00
MpenmeTn npegycnosu Hema
Ycnosu:

1. O6pas3oBHM LUIb:

Objectives of the course are to develop and upgrade the knowledge on contemporary concepts of management and organization to be
able to: respond to challenges of the global environment and manage diversity and change; respond to ethical challenges, corporate
social responsibility and sustainable development; understand the complexity of decision making process in organization; understand
contemporary organization theories, organizational structures and processes; recognize influences on organization and organization
design; recognize the importance of leadership development; understand corporate governance in its relationship to management;
understand the complexity of relationship between strategy, HRM and organizational performance; understand and manage
organizational behaviour; understand forms of inter-organizational alliances.

2. Ncxopm obpasoBarba (CTeueHa 3Hama):

After passing the exam, students should have sufficient applicable knowledge, practical methods, techniques and skills to be able to 1)
understand complexity of organizational contingencies and respond to challenges of the global environment through the decision-making
process; 2) perform organizational analysis, identify the causes of organizational problems and effectively implement changes in
organizations; 3) initiate, direct and motivate the behaviour of people in organizations in order to achieve organizational and individual
goals; 4) analyse the strategic role of HRM in a competitive environment and evaluate the relationship between HRM and organizational
performance; 5) manage complex inter-organizational relationships and networks.

3. Cappxaj/cTpyKTypa npegmeTa:

Fundamentals of management; Management in a global environment; Managing ethics and social responsibility; Managerial decision-
making; Managing change and innovation; Managing diversity and multicultural management; Theories of organization and types of
organization; Fundamentals of organization, organizational structures; Strategic human resource management; Corporate governance;
Leadership and managerial competencies; Organizational contingencies; Inter-organizational relationships, networks; Characteristics of
modern organizations.

4. MeToge n3Bohera HacTaBse:

Lectures, tutorials, and student's assignments.

OrneHe 3Hama (MakcuMaHu Opoj noena 100)

[IpenucnutHe 00aBe3e Ob6ase3na| [Toena 3aBpIIHA UCTIAT O6agesH | [Tocna
KonokBujym Jla 40.00 | [Tucmenu ucnut Ha 60.00
Jluteparypa

P.op. AyTop-u Hacnos W3naBau Tonuna
| Daft, R. Ul‘ldel:stal}dlng the theory and design of Soutthestern Cengage 2013
organizations Learning
2 |Robbins, S., Judge, T. Organizational Behaviour Pearson 2013
3 SCI(IEfsr’) R.8., & Jackson, Strategic human resource management Blackwell Publishing 2007

Oatym:  11.04.2025 CtpaHa 8




YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET ®
11000 BEOIPA, KAMEHWYKA 6 [ )
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HacTtaBHu npegmet
OsHaka npeameta:  20.ICFR Corporate Financial Reporting
Bpoj ECIB: 7
Mporpam(u) y kojem ce n3soau 509 - International master in Quantitative Finance (MAC), 136opHu npeamet
50E - International master in Business Informatics (1) (MAC), N36opHu npeameT
50F - International master in Business Informatics (2) (MAC), N36opHu npegmeT
YHO npepmeTta PayyHoBOACTBO 1 NOCNOBHE (hMHAHCHje
HactaBHuuu: MaHTenuh B. Mapwja, BaHpegHu npodecop
Bpoj yacoBa akTMBHe HacTaBe (HeAerbHO)
MpenaBatsa AyauTopHe Bexbe Opyrv o6nmum Hactase | CUP/CTUP/UP/MUP/HNP OcTanu yacosu
2.00 2.00 0.00 3.00 0.00
lMpeameTn npegycnoeu Hema
Ycnosu:

1. O6pas3oBHU LUIb:

This course covers current practices in corporate financial reporting. It deals with fundamental issues relating to asset valuation and
income determination, and provides an overview of International Financial Reporting Standards (IFRS). The emphasis of the course is
on analysis of financial statement and interpretation of financial disclosures.

2. Ncxoam obpasoBarba (CTedeHa 3Hama):

Upon completing the course, students will be able to analyse financial statements and interpret financial disclosures, understand the
basic principles behind IFRS and applications of financial reporting in risk assessment and decision-making.

3. Cappxaj/cTpyKTypa npegmeTa:

«Introduction to financial analysis

*Organization of information in financial statements
*Analysis of financial decisions

*Analysis of investment decisions

*Analysis of operating decisions

Profitability analysis

*Return and liquidity

*Quality of financial information

4. MeTtoge n3Bohera HacTaBse:

Lectures, numerical exercises, case studies and analyses.

Orere 3Hama (MakcuMaHu O6poj moeHa 100)

IIpemucnutHe 00aBe3e Oo0asesna| IToena 3aBpILHU UCTIUT Oo0ase3n | Tloena
AKTHBHOCT Y TOKY Ipe/iaBamba Ha 10.00 | [Tucmenu ucnut Ja 60.00
CemMuHapCKH paj Ja 30.00
Jlurepatypa

P.op. AyTop-u Hacmos WznaBau lopnna
1 E.\Eiliubramanyam and Financial Statement Analysis (11th ed.) McGraw-Hill 2015

L. Revsine, D. W. Collins,
W. B. Johnson, H. F.
Mittelstaedt and L. C.
Soffer

Financial Reporting and Analysis (7th ed.) McGraw-Hill 2017
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET o
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
Osnaka npegmeta:  20.1AID Accounting Information for Decision Making
Bpoj ECIB: 7
Mporpam(u) y kojeM ce n3soau 50E - International master in Business Informatics (1) (MAC), N36opHu npegmeT
50F - International master in Business Informatics (2) (MAC), N36opHu npegmeT
YHO npegmeTta PayyHoBOACTBO 1 NOCnoBHE UHaHCHje
HactaBHuuym: Manunuh L. OejaH, PegosHu npodecop
Munuhesuh M. Bnage, PegosHu npodgecop
Bpoj yacoBa akTMBHe HacTaBe (HeAerbHO)
MpepaBatba AyautopHe Bexbe Opyrv o6nuum Hactase | CUP/CTUP/UP/MUP/HNP OcTanu yacoeu
2.00 2.00 0.00 3.00 0.00
lMpeameTn npegycnosu Hema
Ycnosu:

1. O6pas3oBHU LUIb:

*Providing students with comprehension of accounting information as well as with knowledge and skills necessary to use accounting
information in the decision-making process.

*Building competencies to understand, prepare and interpret financial statements.

*Developing skills to evaluate different business alternatives and make sound business decisions.

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

Students will be able to:

*Explain different types of accounting information needed for various business decisions.

*Apply regulatory framework requirements in recognition and measurement of financial statement items.
*Perform financial statement analysis.

*Explain the basic steps of the financial reporting and auditing processes.

«ldentify and explain costs and their different classifications

*Discuss and apply management accounting tools and techniques for decision-making

3. Cagpxaj/cTpykTypa npeameTa:

Understanding fundamental financial statements and the effects of various managerial decisions on profit, financial position of the
company and taxes; The importance of cash flows; Responsibility of managers for financial reporting and the role of auditing; Financial
statement analysis: key financial indicators for understanding profitability, asset turnover, financial position and liquidity of the company;
Accounting information to evaluate a company's value and intellectual capital; Cost concepts and cost classifications; Cost Volume Profit
Analysis; Contemporary costing methods; Relevant costs for decision making; Product and customer profitability analysis; Budgeting and
control; Evaluation of business decisions; The link between performance measurement and managerial incentive system

4. MeToge n3Bohera HacTaBge:

Lectures, tutorials, and student's assignments.

OreHe 3Hama (MakcuMaau 0poj moeHa 100)

IIpenucnutHe 00aBe3e Ob6ase3na| IToena 3aBpIIHA UCTIUAT O6agesn | [Toena
Komnoksujym Ja 40.00 | IlucMenu ucnur Ha 60.00
Jluteparypa

P.op. AyTop-u Hacnos W3naBau l'oguna
Accounting for Managers — Interpreting
1 [Paul M. Collier Accounting Information for Decision Making, |Wiley 2015

5th edition

Cunningam, B. M,
Nikolai, L. A., Bazley, J. |Accounting: Information for Business

2 D., Kavanagh, M., Decisions, 2nd edition Centage Learning 2015
Slaughter, G., Simmons, S
3|Tohn J. Wild Financial Accounting: Information for McGra Hill-Trwin 2007
Decisions
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YHUBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYJITET
11000 BEOIPA, KAMEHWYKA 6

(1)

KA NMPEOMETA - International master in Business Informatics

HactaBHu npegmet

OsHaka npeameta:  20.IRSA Research seminar (Autumn)
Bpoj ECIB: 2
Mporpam(u) y kojem ce n3soau 509 - International master in Quantitative Finance (MAC), 136opHu npeamet

50E - International master in Business Informatics (1) (MAC), O6aBe3aH npegmeTt
50F - International master in Business Informatics (2) (MAC), O6aBesaH npeameT

YHO npepmeTta EkoHoMcKka nonutuka n pasBoj

HactaBHuum:

Bpoj yacoBa akTMBHe HacTaBe (HeAerbHO)

MpenaBatsa AyauTopHe Bexbe Opyrv o6nmum Hactase | CUP/CTUP/UP/MUP/HNP OcTanu yacosu
0.00 1.00 0.00 1.00 0.00
lMpeameTn npegycnoeu Hema

Ycnosu:

1. O6pas3oBHU LUIb:

He noctoju unrb npeameTa

2. Ncxopm obpasoBarba (CTeueHa 3Hama):

He noctoju ucxon obpasoBana

3. Cagpxaj/cTpykTypa npeameTa:

He noctoju cagpxaj npegmeTta

4. MeToge u3Bohera HacTaBse:

He noctoju meToa n3eoaewa HacTaBse

OreHe 3Hama (MakcuMaau 0poj moeHa 100)

I[IpenucnutHe 06aBe3e |O6aBesHa| HoeHa| 3aBpIIHU HCIIHT O6aBe3H | IMoena
Jlurepartypa
P.6p.| Ayrop-u | Hacnos W3znaBau | Tonuna
Oatym: 11.04.2025 Ctpana 11




YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET ®
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
OsHaka npeameta:  20.IBDD Business Analytics and Decision Making Using Data
Bpoj ECIB: 7
Mporpam(u) y kojem ce n3soau 50E - International master in Business Informatics (1) (MAC), ObaBesaH npeamet
50F - International master in Business Informatics (2) (MAC), O6aBe3aH npegmeT
YHO npeameTta [MocnoBHa ekoHOMWja U MEHaLMEHT
HactaBHuuym: CrtameHkoBuh C. MnageH, BanpeaHu npodecop
Conauh-Anekcuh b. JacHa, PegosHu npodecop
Aspejkosuh b. [iparaH, BanpeaHu npodecop
Bpoj yacoBa akTMBHe HacTaBe (HEAEIbHO)
MpepnaBatsa AyautopHe Bexbe Opyrn obnvum Hactase | CUP/CTUP/VP/MNP/HNP OcTtanu Yyacosu
2.00 2.00 0.00 3.00 0.00
MpenmeTn npegycnosu Hema
Ycnosu:

1. O6pas3oBHM LUIb:

The objective of this course is to develop and broaden students’ knowledge and skills using project based teaching, methods and tools
for decision making, i.e. applications and technologies for gathering, storing, analyzing, sharing and providing access to data to help
enterprise users make better managerial decisions. The course aims to introduce basic decision making methods.

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

Students will be able to identify how various business intelligence systems can contribute to organizational success, to apply principles of
analytical decision in order to support data-based decision making, to use BI&A applications (such as reporting and querying software
and Online analytical processing-OLAP) as well as BI&A technologies to support a wide variety of management tasks, to create and
manage the flow of data and analyze how it is processed across an organization’s IT systems and applications, to extract information
from a data set and transform the information into a comprehensible structure that can be used for making predictions, to increase
business efficiency by using advanced spreadsheet modelling and data dashboards.

3. Capgpxaj/cTpyKkTypa npeameTa:

*Analytical decision processes

*Data architecture

*Self-service business intelligence

*BIS development

*Multidimensional analytics / OLAP

*Data dashboards and advanced spreadsheet modelling
*Decision Making methods

4. MeToge n3Bohera HacTaBse:

lectures and class discussions, case studies, computer labs

OrneHe 3Hama (MakcuMaHu Opoj noena 100)

[Mpeaucnmtae 006aBe3e Ob6age3na| Iloena 3aBpIIHM HCITUT O6age3n | [loena
KonokBujym Jla 40.00 | [Tucmenu ucnut Ha 60.00
Jluteparypa

P.op. AyTop-u Hacnos W3naBau Tonuna
1 |Provost F., Fawcett, T. Data Science for Business O’Reilly 2013
2 |Ohri, A. R for Business Analytics Springer 2013
ggjg rSa.,J Fhrgott M., ?ﬁgfﬁlg Srr;:;rsla Decision Analysis: State of Springer 2016
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET o
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
OsHaka npeameTa:  20.IAMF Applied Macro-Finance
Bpoj ECIB: 6
Mporpam(u) y kojem ce n3soau 509 - International master in Quantitative Finance (MAC), 136opHu npeamet
50C - International master in Applied Economics (MAC), N36opHu npeameT
50E - International master in Business Informatics (1) (MAC), U36opHu npeameT
50F - International master in Business Informatics (2) (MAC), N36opHu npeamet
YHO npegmeTta EkoHOMCKa nonuntuka u paseoj
HacTtaBHuum: Panhenoswuh [. Cawa, PegosHu npodecop
Bpoj yacoBa akTMBHe HacTaBe (HeAerbHO)
MpepaBatba AyautopHe Bexbe Opyrv o6nuum Hactase | CUP/CTUP/UP/MUP/HNP OcTanu yacoeu
2.00 2.00 0.00 2.00 0.00
lMpeameTn npegycnosu Hema
Ycnosu:

1. O6pas3oBHN LUIb:

Providing students with fundamental, advanced level knowledge of macroeconomic theory of a small and open economy, with the focus
on the impact of macro-level economic performances and policy on financial markets and assets valuation

2. Ncxoam obpasoBarba (CTeueHa 3Hama):

After completion of the course students will be able to:

*Grasp the theoretical foundations of the relationship between (macro)economic performances, economic policy and financial markets;
*Understand theoretical models related to formation and dynamics of main economic aggregates (GDP, balance of payment, inflation,
exchange rate and interest rates) in an open economy;

*Perform empirical evaluation of economic performances, using the principles of financial programming;

*Analyze the impact of economic trends and policies on prices of financial and non-financial assets

3. Cappxaj/cTpyKTypa npegmeTa:

*National income and the balance of payment — conceptual issues;

*Exchange rate and the foreign exchange market: Demand and supply of foreign exchange, import and exports elasticities — Marshall-
Lerner condition; Covered, uncovered and real interest rate parity; Monetarist and Dornbusch model of the exchange rate; Expectations,
money supply and determination of the exchange rate; Optimal currency area;

*Prices and exchange rate: Purchasing-power-parity and monetarist approach to the balance of payment; Balassa-Samuelson effect;
The Real Exchange Rate;

*Output and exchange rate: Spending and exchange rate in the Keynesian model of small and open economy; Mundell-Fleming model
with partial or perfect capital mobility; Fiscal and monetary policy with perfect capital mobility and flexible exchange rates;

*Returns of different asset classes over the business cycle, the link between returns and inflation, and the implications for expected
returns

4. MeTtoge n3sohera HacTaBse:

Lectures, tutorials and students’ assignments

Orere 3Hama (MakcuMaHu O6poj moeHa 100)

IIpeaucnurHe obOaBese Ob6age3na| Iloena 3aBpIIHU UCIIUT O6agesH | [loena
KonokBujym Ja 40.00 | ITucmenu ucnut Ja 60.00
Jlurepatypa

P.6p. AyTtop-u Hacinos Usnasau I'omgnnaa
1 R. Caves, J. Frankel and |World Trade and Payments: an Introduction Pearson 2006
R. Jones (International Edition), 10e
P. Krugman, M. Obstfeld |[International Economics: Theory and Policy,
2 and M. Melitz 11th edition Pearson 2018
3 M. Obstfeld and K. Foundations of International MIT Press 1996
Rogoff
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET o
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
OsHaka npeameta:  20.IBED Business Econometrics and Data Analysis
Bpoj ECIB: 6
Mporpam(u) y kojeM ce n3soau 50E - International master in Business Informatics (1) (MAC), N36opHu npegmeT
50F - International master in Business Informatics (2) (MAC), N36opHu npegmeT
50G - International master in Taxation (1) (MAC), N36opHu npegmeT
50H - International master in Taxation (2) (MAC), N36opHn npeameTt
YHO npegmeTta CraTuctvka u matemartumka
HacTtaBHuum: MnageHoswh J1. 3opuua, PegosHu npodecop
Hojkosuh Y. AnekcaHapa, PegoBHu npodecop
Mpuua 3. MBaHa, BaHpegHu npogecop
Bpoj YacoBa akTBHE HacTaBe (HederbHo)
MpenaBama AyauTopHe Bexbe Opyru o6nvum Hactase | CUP/CTUP/UP/MNP/HUP Ocranu yacosu
2.00 2.00 0.00 2.00 0.00
[MpegmeTn npegycnosu Hema
Ycnosu:

1. O6pas3oBHU LUIb:

The objective of this course is to introduce students to the basic statistical and econometrical tools and prepare them for empirical work
in economics.

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

After completion of the course, students should be able to:

«identify and apply the appropriate statistical method to analyze data using SPSS statistical package
~adopt the principles of econometric modeling within the Classical Linear Regression Model framework
*solve econometric problems based on concrete economic data

euse statistical software packages (EViews or similar) at a basic level

3. Cappxaj/cTpyKTypa npegmeTa:

The course covers the following topics:

*Basic concepts of sampling and probability statistics;

*Data gathering and manipulation;

*Basic statistical analysis: descriptive statistics and visualizations;

*Descriptive statistics (measures of central tendencies and dispersion; correlation);

*Chi-squared test, t-test, ANOVA;

*Regression analysis: simple and multiple regressions;

*The assumptions, properties of the OLS estimator, hypothesis testing, and prediction;

*Specific topics: multicollinearity, dummy variables, testing linear restrictions and parameter stability, autocorrelation and
heteroskedasticity.

4. MeTtoge n3sohera HacTaBse:

Lectures, analysis of articles, students’ presentations

Orere 3Hama (MakcuMaHu O6poj moeHa 100)

IIpeaucnurHe obOaBese Ob6age3na| Iloena 3aBpIIHU UCIIUT O6agesH | [loena
AKTHBHOCT Y TOKY IIpe/laBamba Ha 40.00 | ITucmenu ucnut Ja 60.00
Jlurepatypa

P.6p. AyTtop-u Hacinos Usnasau I'omgnnaa

Anderson, D. R.,

Sweeney, D. J., Williams, |Statistics for Business and Economics 14th C o Learni 2019
T.A.,Camm,J. D, & edition engag arning
Cochran, J. J.

Stock, J.H. and Watson,

—_—

2 M. W Introduction to Econometrics, 4th global edition |Pearson 2019
3 SA ;It eriou, D. and Hall, Applied Econometrics, 3rd edition. Red Globe Press 2015
4| Herschel Knapp Introductory Statistics Using SPSS2nd edition | SAGE publications 2016

The Visual Display of Quantitative
Information, 2nd edition

(9}

Edward R. Tufte Graphics Press 2001
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YHUBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYJITET

11000 BEOIrPAl, KAMEHUYKA 6 ..

L

KA NMPEOMETA - International master in Business Informatics ‘.

(1)
Jlurepatypa
P.op. AyTop-u Hacmos WznaBau Tognaa
6 [Prem S. Mann Introductory Statistics, 8th edition Wiley 2012
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET ®
11000 BEOIPA, KAMEHWYKA 6 [ )
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HacTtaBHu npegmet
Oswaka npepmeta:  20.IBEF Behavioural Economics and Finance
Bpoj ECIB: 6
Mporpam(u) y kojem ce n3soau 509 - International master in Quantitative Finance (MAC), 136opHu npeamet
50C - International master in Applied Economics (MAC), N36opHu npeameT
50E - International master in Business Informatics (1) (MAC), U36opHu npeameT
50F - International master in Business Informatics (2) (MAC), N36opHu npeamet
YHO npegmeTta PauyyHoBOACTBO 1 NOCrnoBHe huHaHCHje
HacTtaBHuum: Togoposuh M. Mupocnags, PegosHu npodgecop
Bpoj yacoBa akTMBHe HacTaBe (HeAerbHO)
MpepaBatba AyautopHe Bexbe Opyrv o6nuum Hactase | CUP/CTUP/UP/MUP/HNP OcTanu yacoeu
2.00 2.00 0.00 2.00 0.00
lMpeameTn npegycnosu Hema
Ycnosu:

1. O6pas3oBHN LUIb:

The main course objective is to broaden students’ knowledge and intuition about variousbehavioral and psychological mechanisms
whichshape human behavior and decision making process. Classic economic theories, practices and models will be enriched by
concepts such as limited rationality, limited arbitrage, time discounting, self-control, as well as different judgment biases and heuristics
which will enable students to understand complexity of decision making

2. Ncxoam obpasoBarba (CTeueHa 3Hama):

Students will be able to understand choices made by individuals who are not perfectly rational, who use heuristics and are liable to
biases in making decisions. They will be able to predict market implications of behavioral economics concept, as well as psychological
issues, and to determine how equilibrium is established in new circumstances

3. Cagpxaj/cTpykTypa npeameTa:

?Introduction: From Classical to Behavioral Economics

Prospect Theory

Salience Theory

Heuristics and Biases 1

Heuristics and Biases 2

Attention, Mental Accounting, Self-control, Nudges

Time Discounting, Time Preference and Intertemporal Choice Theory
Experimental Economics

Behavioral Finance: Market Puzzles

Behavioral Finance: Limited Arbitrage and Belief Heterogeneity
Behavioral Finance: Asset Price Bubbles - Theoretical Approach and Practical Class in Experimental Lab
Neuroeconomics

4. MeToge n3Bohera HacTaBge:

Lectures, tutorials, research articles analysis, student presentations, reading reflections, problem sets

OreHe 3Hama (MakcuMaiau 0poj moeHa 100)

IIpenucnutHe 00aBe3e Ob6ase3na| IToena 3aBpIIHA UCTIUAT O6agesn | [Toena
AKTHBHOCT Ha MPE3CHTALU]U Ha 5.00 | [Tucmenu ucnur Ja 60.00
AKTHBHOCT Y TOKY NpeJaBama Ha 5.00
Konoksujym Ha 30.00
Jluteparypa

P.op. AyTop-u Hacnos W3naBau l'oguna
1 ?3:;?;?: I()e dasl?)d Choices, Values and Frames Cambridge University Press | 2000
2 |Shleifer, A. Inefficient Markets Oxford University Press 2000
3 |Kahneman, D. Thinking Fast and Slow Farrar, Straus and Giroux 2011
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET ®
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
OsHaka npeameTa:  20.IRIM Risk Modelling
Bpoj ECIB: 6
Mporpam(u) y kojem ce n3soau 509 - International master in Quantitative Finance (MAC), 136opHu npeamet
50E - International master in Business Informatics (1) (MAC), N36opHu npeameT
50F - International master in Business Informatics (2) (MAC), N36opHn npeameT
YHO npepmeTta Cratuctuka n matemaTvka
HactaBHuuu: Boxosuh Y. Munow, PegosHu npodecop
Bpoj yacoBa akTMBHe HacTaBe (HeAerbHO)
MpenaBatsa AyauTopHe Bexbe Opyrv o6nmum Hactase | CUP/CTUP/UP/MUP/HNP OcTanu yacosu
2.00 2.00 0.00 2.00 0.00
lMpeameTn npegycnoeu Hema
Ycnosu:

1. O6pas3oBHU LUIb:

This course introduces the concepts, techniques and tools required for quantitative risk analysis. The focus will be on the volatility
models, as well as quantification and forecasting of risk measures such as Value-at-Risk and Expected Shortfall.

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

The learning goals of the course are to introduce state-of-the-art techniques for modeling financial time series and managing financial
risk and to get a hands-on experience with real data.

3. Capgpxaj/cTpyKTypa npeameTa:

Theory lessons

?Financial time series — concepts, models, and estimation techniques

?Stylized facts of financial returns

?Univariate volatility models — moving average models, GARCH and conditional volatility, other GARCH-type models
?Multivariate volatility models — EWMA, orthogonal GARCH and multivariate extensions of GARCH models

?Risk measures — Value-at-Risk and Expected Shortfall

?Forecasting methods — historical simulation, analytical method, and Monte Carlo simulation

?Backtesting and stress testing techniques

?Special topics — Extreme Value Theory, endogenous risk, model risk

Practice lessons: practice classes, other forms of teaching, study research work
Computer-based exercises and projects

4. MeToge n3Bohera HacTaBse:

Lectures with practical examples and computer exercises. Participants are required to complete a practical project using real data from
the financial markets.

Orere 3Hama (MakcuMaHu O6poj moeHa 100)

[IpeaucnutHe oOaBese Ob6ages3na| Iloena 3aBpIIHU UCIIUT O6agesH | [loena
HcTpa)XMBayKu CTYIH|CKHU paJl Ha 40.00 | [Tpe3enTarmja nCTpaKUBAYKOT MPOjEeKTa Ja 60.00
Jlurepatypa

P.6p. AyTtop-u Hacinos Usnasau I'omgnnaa
1 |J. Danielsson Financial Risk Forecasting Wiley Finance 2011
5|7 Hull Risk Management and Financial Institutions Wiley Finance 2015

(4th ed.)
3 (R. Tsay Analysis of Financial Time Series Wiley 2010
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET ®
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
OsHaka npeameta:  20.ITIE Topics in Economics
Bpoj ECIB: 6
Mporpam(u) y kojem ce n3soau 509 - International master in Quantitative Finance (MAC), 136opHu npeamet
50C - International master in Applied Economics (MAC), N36opHu npeameT
50E - International master in Business Informatics (1) (MAC), U36opHu npeameT
50F - International master in Business Informatics (2) (MAC), N36opHu npeamet
YHO npepmeTta Cratuctuka n matemaTvka
HacTtaBHuum: Panhenoswuh [. Cawa, PegosHu npodecop
CrojaHoswh [1. )KaknuHa, PegosHu npodecop
TpudyHoswuh [1. [ejaH, PegoBHn npodecop
XKapkosuh-Pakuh H. JeneHa, PegosHu npodecop
Bpoj yacoBa akTMBHe HacTaBe (HeAerbHO)
MpepaBatba AyautopHe Bexbe Opyrv o6nmum Hactase | CUP/CTUP/UP/MUP/HNP OcTanu yacoeu
2.00 2.00 0.00 2.00 0.00
lMpeameTn npegycnosu Hema
Ycnosu:

1. O6pas3oBHU LUIb:

Topics in Economics serve as an excellent foundation for training and demonstration of research-focused students’ roles. The specific
topics are devoted to the core elements of economics, which require in-depth discussion among students supported by leading
economists.

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

Each of the selected topics makes a good starting point for students to improve their research. At the completion of this course, students
will be able to:

« classify the relevant issues in Economics

« describe and debate top themes in Economics;

« strengthen their capacities to write about relevant issues in Economics using criticism;

« evaluate and discuss optimal policy decisions in Economics.

3. Cagpxaj/cTpykTypa npeameTa:

The course will support learning process by substantial debate on the economic issues related to the most important and controversial
economic topics today, such as:

« impact of value added tax on productivity,

« should the government rise minimum wage,

« globalization and effects on economic development,

* corporate mega mergers,

« tech monopolies and state control,

« inequality and sustainability.

4. MeToge n3Bohera HacTaBge:

Problem solving based teaching and case study methods.

OreHe 3Hama (MakcuMaiau 0poj moeHa 100)

IIpenucnutHe 00aBe3e Ob6ase3na| IToena 3aBpIIHA UCTIUAT O6agesn | [Toena
AKTHBHOCT y IHCKyCHjaMa Ha 20.00 | [Tucmenu ucnur Ja 60.00
VcTpaKuBauKu CTYIM]CKH pajl Ha 20.00
Jluteparypa

P.op. AyTop-u Hacnos W3naBau l'oguna
1 |Card, D., Ashenfelter, O. |Handbook of Labor Economics Elsevier 2019
2 |Heckman J., Leamer E. Handbook of Econometrics Elsevier 2019
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET ®
11000 BEOIPA, KAMEHWYKA 6 [ )
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HacTtaBHu npegmet
OsHaka npeameta:  20.IITP International Tax Planning
Bpoj ECIB: 6
Mporpam(u) y kojeM ce n3soau 50E - International master in Business Informatics (1) (MAC), N36opHu npegmeT
50F - International master in Business Informatics (2) (MAC), N36opHu npegmeT
50G - International master in Taxation (1) (MAC), N36opHu npegmeT
50H - International master in Taxation (2) (MAC), N36opHn npeameTt
YHO npegmeTta EkoHOMCKa nonuntuka u paseoj
HacTtaBHuum: Monosuh M. OejaH, PegosHu npodecop
Koctuh B. CeTucnag, BaHpegHu npodgecop
Bpoj yacoBa akTMBHe HacTaBe (HEAEIbHO)
MpepnaBatsa AyautopHe Bexbe Opyrn obnvum Hactase | CUP/CTUP/VP/MNP/HNP OcTtanu Yyacosu
2.00 2.00 0.00 2.00 0.00
MpenmeTn npegycnosu Hema
Ycnosu:

1. O6pas3oBHM LUIb:

The course objective is understanding tax and non-tax factors relevant for tax planning, as well as the presentation of the manner of
functioning of crucial mechanisms used in tax planning, such as holding companies, conduit companies, hybrid entities, tax havens, the
choice between different forms of financing (equity and debt financing), double tax treaties, treaty shopping, intangibles, cross-border
restructuring, etc.

2. Ncxoam obpasoBarba (CTedeHa 3Hama):

Students will gain knowledge and skills which will enable them to independently and critically analyze and design various tax planning
structures, as well as to critically analyze general and specific anti-avoidance rules potentially able to thwart the effect of the designed
tax planning structures, especially in the context of the BEPS Action Plan.

3. Capgpxaj/cTpyKTypa npeameTa:

1. Tax and non-tax factors relevant for tax planning; 2. Mechanisms used for tax planning (holding companies, conduit companies, hybrid
entities, hybrid financial instruments, utilization of intangibles, tax havens, choosing between financing through equity or debt, choosing
between establishing a subsidiary or a permanent establishment, etc.); 3. Tax planning in the context of the BEPS Action Plan: a)
Differentiation between aggressive and acceptable tax planning; b) Anti-abusive measures directed against aggressive tax planning.

4. MeToge n3Bohera HacTaBge:

Lectures, case studies, students’ presentations followed by discussions.

OreHe 3Hama (MakcuMaau 0poj moeHa 100)

IIpenucnutHe 00aBe3e Ob6ase3na| IToena 3aBpIIHA UCTIUAT O6agesn | [Toena
AKTHBHOCT Y TOKY NpeJaBama Ha 40.00 | [lucmenn ucnut Ja 60.00
Jluteparypa

P.op. AyTop-u Hacnos W3naBau l'oguna
1 |Raffaele Russo Fundamentals of International Tax Planning IBFD, Amsterdam 2007
2 |Luc De Broe International Tax Planning and Prevention of IBFD, Amsterdam 2008
Abuse
3 |Rohit Gupta Principles of International Tax Planning Taxmann, New Delhi 2015

John Gallemore, Brandon
Gipper, Edward Maydew

Journal of Accounting

Research, Vol. 57 No. 1 2019

Banks as Tax Planning Intermediaries

The Concept of ‘Aggressive Tax Planning’
José Manuel Calderon Launched by the OECD and the EU
5 |Carrero, Alberto Quintas |Commission in the BEPS Era: Redefining the |Intertax, Volume 44, Issue 3| 2016

Seara Border between Legitimate and Illegitimate Tax
Planning
6 Kevin Dolan & Michael |Use of Holding Companies in International Tax Taxes, Vol. 73 1995
F. Walsh Planning
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YHMBEP3WUTET Y BEOIPALY, EKOHOMCKU ®AKYNTET Y
11000 BEOIrPAl, KAMEHUYKA 6 [ )
. . . . . .
KHUITA MPEOMETA - International master in Business Informatics ..
(1)
Jlurepatypa
P.op. AyTop-u Hacmos WznaBau lopnna
Practical Problems in
European and International
) . Tax Law — Essays in
7 | Wolfram Scheffler CCCTB: Inﬂ.uence on Extent and Complexity Honour of Manfred 2016
of Tax Planning . .
Mossner (eds. Heike
Jochum et al.), IBFD,
Amsterdam
The Meaning of Aggressive Tax Planning and
Avoidance in the European Union and the
8| Ana Paula Dourado OECD: An Example of Legal Pluralism in IBFD, Amsterdam 2016
International Tax Law in International Tax Law
(ed. J. Englisch)
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET ®
11000 BEOIPA, KAMEHWYKA 6 [ )
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HacTtaBHu npegmet
OsHaka npeameTa:  20.ICOF Corporate Finance
Bpoj ECIB: 6
Mporpam(u) y kojem ce n3soau 509 - International master in Quantitative Finance (MAC), 136opHu npeamet
50E - International master in Business Informatics (1) (MAC), N36opHu npeameT
50F - International master in Business Informatics (2) (MAC), N36opHu npegmeT
50G - International master in Taxation (1) (MAC), N36opHu npeameT
50H - International master in Taxation (2) (MAC), N36opHn npeameTt
YHO npepmeTta PayyHoBOACTBO M NocrnoBHe hnHaHcuje
HacTtaBHuum: Topoposuh M. Mupocnag, PegosHu npodgecop
Bpoj yacoBa akTMBHe HacTaBe (HeAEerbHO)
MpepaBatba AyautopHe Bexbe Opyrv 06nmum Hactase | CUP/CTUP/UP/MUP/HNP OcTtanu Yyacosu
2.00 2.00 0.00 2.00 0.00
MpenmeTn npegycnosu Hema
Ycnosu:

1. O6pa3oBHM LWIb:

Course objective is to develop and to broaden students’ knowledge, skills and intuition related to corporate investment, financing and
dividend policy decision making processes, as well as to prepare students to set objectives and solve problems which arise in financial
management of a corporation, and to introduce them with the importance of corporate taxes in investment decision making, corporate
and personal taxes in relevant capital structure theories, as well as taxation issues in payout policy.

2. Ncxopm obpasoBarba (CTeueHa 3Hama):

After completion of the course, students should be able to:

«explain role and purpose of financial management

sunderstand the time value of money concept

~apply capital budgeting techniques to the evaluation of capital investment projects
eunderstand the effects of depreciation tax shield on investment decision making process
«comprehend the relationship between capital structure and company value

«explain the effects of corporate and personal taxes on optimal capital structure,
«analyze choices of payout policies made by managers

«discuss the impact of different tax rates and timing of taxation on dividend policy.

3. Capgpxaj/cTpyKTypa npeameTa:

The course covers the following topics:

*Time value of money;

*Making investment decisions using different project appraisal techniques;

*Special issues and challenges in investment appraisal process: depreciation tax shield, investment timing decision, choice between
long- and short-lived equipment, replacement decision making;

*The choice of corporate capital structure: Modigliani-Miller (MM) irrelevance theorem, MM and corporate taxation, Trade-off theory,
Miller equilibrium with corporate and personal taxation, Pecking order theory;

*Payout policy: dividends and repurchases;

«Dividend policy: taxation and clientele theory.

4. MeTtoge n3Bohera HacTaBse:

lectures, analysis of articles, students’ presentations

Orere 3Hama (MakcuMaHu 6poj moeHa 100)

IIpemucnutHe 0OaBe3e Oo0asesna| IToena 3aBpILHU UCTIUT Oo0ase3n | Tloena
AKTHBHOCT Y TOKY Ipe/iaBamba Ja 40.00 | ITucmenu ucnut Ha 60.00
Jlurepatypa

P.6p. AyTop-u Hacmos WznaBau lopnna
1 (]? rilileeyri }} A., Myers, 8. Principles of Corporate Finance McGraw Hill Education 2017
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET ®
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
OsHaka npeameTa:  20.IECL EU Company Law
Bpoj ECIB: 6
Mporpam(u) y kojeM ce n3soau 50E - International master in Business Informatics (1) (MAC), N36opHu npegmeT
50F - International master in Business Informatics (2) (MAC), N36opHu npegmeT
50G - International master in Taxation (1) (MAC), N36opHu npegmeT
50H - International master in Taxation (2) (MAC), N36opHn npeameTt
YHO npegmeTta [MocnoBHa ekoHOMMja U MEHALIMEHT
HacTtaBHuum: hyposuh M. Mateja, locTyjyhn npodecop
Paposuh I'. Byk, PegosHn npocecop
Bpoj yacoBa akTMBHe HacTaBe (HEAEIbHO)
MpepnaBatsa AyautopHe Bexbe Opyrn obnvum Hactase | CUP/CTUP/VP/MNP/HNP OcTtanu Yyacosu
2.00 2.00 0.00 2.00 0.00
MpenmeTn npegycnosu Hema
Ycnosu:

1. O6pas3oBHM LUIb:

The objective of the course is to acquire in-depth knowledge of European Union Company Law, as well as to acquire practical skills in
this field.

2. Ncxoam obpasoBarba (CTedeHa 3Hama):

Upon completion of this course, the student is familiar with EU law and practice regarding business societies and is able to provide
expert opinions on these issues, as well as to pursue further practical and theoretical research.

3. Cappxaj/cTpyKTypa npegmeTa:

Theoretical teaching

. Introduction and sources of EU company law

. Right of occupancy

. European Forms of Societies - European Company, European Economic Interest Grouping and European Cooperative Society
. Transparency: disclosure of information on companies and branches

. Capital and financing of companies, formation and maintenance of capital, changes in capital, alternative systems of capital protection
. Shareholder rights

. Independent directors, compensation to board members

. Groups of companies

. Status changes - national and cross-border

10. Takeover of joint stock companies

11. Cross-border change of seat (conversions)

O©COoONOOPA~WN =

Practical teaching
Analysis of relevant sources and practices of the European Court of Justice

4. MeToge n3Bohera HacTaBge:

Lectures, case studies, students’ presentations followed by discussions.

OreHe 3Hama (MakcuMaiau 0poj moeHa 100)

[peaucnuTHe 006aBe3e O0age3na| Iloena 3aBpIIHU HCITUT O6agesH | [Toena
AKTHBHOCT Y TOKY NpeJaBama Ha 40.00 | [lucmenn ncnut Ja 60.00
Jluteparypa

P.op. AyTop-u Hacnos W3naBau l'oguna
European Company Law: Organization, Intersentia, Antwerpen —
I | Stefan Grundmann Finance and Capital Markets Oxford 2012
-Adriaan Dorresteijn,
Tiago Monteiro, .. Kluwer Law International,
2 Christoph Teichmann, European Corporate Law, second edition Alphen aan den Rijn 2009
Erik Werlauff
3| Erik Werlauff EU-Company Lay: Common business law of | DJOF Publishing, 2003
28 states, 2nd edition Copenhagen
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YHMBEP3WUTET Y BEOIPALY, EKOHOMCKU ®AKYNTET Y
11000 BEOIrPAl, KAMEHUYKA 6 [ )
. . . . . .
KA NMPEOMETA - International master in Business Informatics ‘.
(1)
Jlurepatypa
P.op. AyTop-u Hacmos WznaBau Tognaa
European Company and Financial Law:
4| K. Hopt & E. Wymeersch | European Community Law — text collection New York, Walter de 1994
. Gruyter
Berlin
5| V. Edvards EC Company Law Oxford:Oxford University 1999

Press
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET o
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
Osvaka npeameta:  20.IDAT Digitalisation and Taxation
Bpoj ECIB: 6
Mporpam(u) y kojeM ce n3soau 50E - International master in Business Informatics (1) (MAC), N36opHu npegmeT
50F - International master in Business Informatics (2) (MAC), N36opHu npegmeT
50G - International master in Taxation (1) (MAC), N36opHu npegmeT
50H - International master in Taxation (2) (MAC), ObasesaH npeameT
YHO npegmeTta EkoHOMCKa nonuntuka u paseoj
HacTtaBHuum: Monosuh M. OejaH, PegosHu npodecop
Apcuh H. Munojko, PegosHu npodecop
Kapkosuh-Pakuh H. JeneHna, PenosHu npodecop
Panhenoswuh [. Cawa, PegosHu npodecop
Koctuh B. CeTucnag, BaHpegHu npodgecop
Bpoj yacoBa akTMBHe HacTaBe (HEAEIbHO)
MpepnaBatsa AyautopHe Bexbe Opyrn obnvum Hactase | CUP/CTUP/UP/MNP/HNP OcTtanu Yacosu
2.00 2.00 0.00 2.00 0.00
MpeameTn npegycnosu Hema
Ycnosu:

1. O6pas3oBHM LUIb:

The aim of the course is to introduce students to the impact of digitalization and robotization on national and international tax policy, tax
enforcement and tax compliance. The course will discuss the impact of developments in the nature of labor relations,the changes in the
understanding of the concept of the place of business, emergence of on-line platforms and the sharing economy on tax policy design and
tax enforcement strategies. The course is also aimed at developing profound understanding of the implications of digital transformation
on tax compliance mechanisms. Apart from the aforementioned, the course objective is to introduce students to the initiatives of the
OECD, European Union, as well as a country-level initiatives aimed at enhancing equitability of profit taxation in digital era.

2. Ncxopm obpasoBarba (CTeueHa 3Hama):

After completion of the course, students should be able to: analyze and discuss crucial challenges posed by digitalization and
robotization for tax policy and tax compliance, critically evaluate current proposals by the OECD and the European Union intended to
establish a more equitable system of taxation of taxpayers doing business in digital era, evaluate potential implications of these initiatives
on cross-border business activities and transactions.

3. Capgpxaj/cTpyKkTypa npeameTa:

The course covers the following topics:

*The effect of digitalization and robotization on the nature of labor and level of unemployment;

*Specific measures intended to smooth the effect of robotization on the level of unemployment: a) universal basic income, b) taxation of
robots, c) limiting tax incentives for automation (the so-called automation tax);

*Challenges of digitalization for cross-border taxation of business activities of companies;

*Basic models of digital businesses;

*Specific measures for taxation of the so-called digital economy: a) revision of the permanent establishment concept, b) equalization tax,
c) tax on cross-border digital services, d) withholding taxes;

+Digital presence concept, digital investment concept.

4. MeToge n3Bohera HacTaBge:

lectures, case studies, students’ presentations followed by discussions

OreHe 3Hama (MakcuMaiaHu 0poj moexa 100)

IIpemuciimtHe 0OaBese Ob6ase3na| IToena 3aBpITHA NCTIAT Ob6age3n | [loena
AKTHBHOCT Y TOKY IpeaBama Ja 40.00 | [lucmenn nucnut Ha 60.00
Jlureparypa

P.op. Ayrop-u Hacnos W3znaBau Tonuna

. Brave New World: Automation, White paper 4 July 2019,

I |Mike Hammer Unemployment and Robot Taxes IBFD, Amsterdam 2019 2019
2 |Wolfgang Schén Te.n. Qqestlons about Why and How to the Tax Bullet.m for International 2018
Digitalized Economy Taxation
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YHMBEP3WUTET Y BEOIPALY, EKOHOMCKU ®AKYNTET Y
11000 BEOIrPAl, KAMEHUYKA 6 [ )
. . . . . .
KA NMPEOMETA - International master in Business Informatics ..
(1)
Jlurepatypa
P.op. AyTop-u Hacmos WznaBau lopnna
Bulletin for International
3 | Piergiorgio Valente Digital Revolution. Tax Revolution? Taxation, Vol. 72, No. 2018
4a/Special Issue 2018
Permanent Establishment and the Digital Bulletin for International
4 |Marie Sapirie Econom g Taxation, Vol. 72, No. 2018
Y 4a/Special Issue 2018;
Digital Permanent Establishment and Digital Bulletin for International
5 |Lee A. Sheppard E i alization Taxes & Taxation, Vol. 72, No. 2018
q 4a/Special Issue 2018
Georg Kofler, Gunter Taxation of the Digital Economy: A Pragmatic .
6 Mayr, Christoph Schlager |Approach to Short-Term Measures European Taxation 2018
7 Larisa Gerzova, Ola Taxation of the Digital Economy — the EU’s 30 April 2018, IBFD, 2018
Ostaszewska, Oana Popa |outlook Amsterdam
] Peter Hongler, Pasquale  |Blueprints for a New PE Nexus to Tax Business | Working paper 20 January 2015
Pistone Income in the Era of the Digital Economy 2015, IBFD, Amsterdam
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET ®
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
OsHaka npeameTa:  20.IDER Derivatives
Bpoj ECIB: 6
Mporpam(u) y kojem ce n3soau 509 - International master in Quantitative Finance (MAC), 136opHu npeamet
50E - International master in Business Informatics (1) (MAC), N36opHu npeameT
50F - International master in Business Informatics (2) (MAC), N36opHn npeameT
YHO npepmeTta Cratuctuka n matemaTvka
HactaBHuum: Wowkuh B. fejaH, PegosHn npodecop
Boxosuh Y. Munow, PegosHu npodecop
Bpoj yacoBa akTMBHe HacTaBe (HeAEerbHO)
MpepaBatba AyautopHe Bexbe Opyrv 06nmum Hactase | CUP/CTUP/UP/MUP/HNP OcTtanu Yyacosu
2.00 2.00 0.00 2.00 0.00
MpenmeTn npegycnosu Hema
Ycnosu:

1. O6pa3oBHM LWIb:

The aim of this course is to give an overview of derivatives markets and to illustrate basic methods of derivatives pricing.

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

At the end of the course, students will understand the institutional aspects and methods of valuation of derivative securities such as
forwards, futures, swaps and options, and fixed income securities such as bonds and related instruments.

3. Cagpxaj/cTpykTypa npeameTa:

The course starts with mechanics of derivatives markets, and introduces forwards and futures, and application of these instruments in
hedging. No-arbitrage argument is used to derive prices of most important types of forwards and futures. The course continues with
options, their properties, trading strategies involving options, and a brief overview of exotic options. These topics are followed by interest-
rate derivatives, CDSs, commodity, energy and weather derivatives.

The second part of the course introduces stochastic processes used for asset price modeling, 1t6’s lemma, and general principles of risk-
neutral pricing in continuous time and its relationship with the no-arbitrage principle. Partial differential equations and risk-neutral
expected values are used as two equivalent ways to price derivatives and other contingent claims. Here, the Black-Scholes-Merton
model is introduced as an illustration of these principles in option pricing. Some related topics, such as option “Greeks” and volatility
smiles, are presented.

The course concludes with the most important numerical methods used in derivatives pricing, with an emphasis on Monte Carlo
simulations.

4. MeTtoge n3sohera HacTaBse:

Lectures with practical examples and computer exercises

Orere 3Hama (MakcuMaHu O6poj moeHa 100)

[IpeaucnutHe oOaBese Ob6ages3na| Iloena 3aBpIIHU UCIIUT O6agesH | [loena
[Ipobiem cetc Ha 40.00 | ITucmenu ucnut Ja 60.00
Jlurepatypa

P.6p. AyTtop-u Hacinos Usnasau I'omgnnaa
1| Hull, 1.C. S(};)‘;lons, Futures, and Other Derivatives(9th Prentice Hall 2014
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET ®
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
Osnaka npeameta:  20.IFIS Fixed Income Securities
Bpoj ECIB: 5
Mporpam(u) y kojem ce n3soau 509 - International master in Quantitative Finance (MAC), 136opHu npeamet
50E - International master in Business Informatics (1) (MAC), N36opHu npeameT
50F - International master in Business Informatics (2) (MAC), N36opHu npegmeT
YHO npepmeTta Cratuctuka n matemaTvka
HactaBHuuu: Boxosuh Y. Munow, PegosHu npodecop
Jankosuh M. VpeHa, PegosHu npodecop
Konpueuua P. Mapwja, BaHpeaHu npodecop
Bpoj YacoBa akTVBHE HacTaBe (HederbHo)
MpenaBawba AyaouTtopHe Bexbe Opyru o6nvumn Hactase | CUP/CTUP/UP/MUP/HNP Ocranu yacosu
2.00 1.00 0.00 2.00 0.00
[MpeameTn npegycnosu Hema
Ycnosu:

1. O6pasoBHM LUIb:

This course discusses fixed income securities and markets as well as interest rate derivatives. We study valuation and hedging using
these instruments.

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

At the end of the course, students will understand the institutional aspects and methods of valuation of fixed income securities such as
bonds and related instruments, construction of yield curves, valuation and hedging using interest rate derivatives.

3. Cagpxaj/cTpykTypa npeameTa:

Theory lessons

This course studies fixed income securities: market characteristics and types of instruments; bond valuation; term structure of interest
rates; interest rate risk assessment and hedging; term structure dynamics (Merton, Vasicek, Cox-Ingersoll-Ross, Hull-White and Heath-
Jarrow-Morton models); numerical methods with applications in valuation of interest-rate derivatives.

Practice lessons: practice classes, other forms of teaching, study research work
Computer-based exercises and projects

4. MeToge n3Bohera HacTaBge:

Lectures with practical examples and computer exercises. Participants are required to complete a practical project using real data from
the financial markets.

OreHe 3Hama (MakcuMaau 0poj moeHa 100)

IIpenucnutHe 00aBe3e Ob6ase3na| IToena 3aBpIIHA UCTIUAT O6agesn | [Toena

Cryawmje caydaja Ja 40.00 | ITucmenu uenur Ha 60.00
Jluteparypa

P.op. AyTop-u Hacnos W3naBau l'oguna

L. Martellini, P. Priaulet
and S. Priaulet

—_—

Fixed-Income Securities John Wiley & Sons 2003
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET ®
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
Ozsnaka npeameta:  20.IGTP Growth Theory and Economic Policy
Bpoj ECIB: 6
Mporpam(u) y kojeM ce n3soau 50C - International master in Applied Economics (MAC), N36opHu npeameT
50E - International master in Business Informatics (1) (MAC), N36opHu npeameT
50F - International master in Business Informatics (2) (MAC), N36opHu npegmeT
YHO npepmeTta EkoHoMcKka nonutuka n pasBoj
HactaBHuuu: Apcuh H. Munojko, PegosHu npodecop
Asnujaw I'. Comba, JoueHT
muropuh Matuh XK. MupjaHa, BaHpeaHu npodecop
Bpoj YacoBa akTVBHE HacTaBe (HederbHo)
MpenaBawba AyaouTtopHe Bexbe Opyru o6nvumn Hactase | CUP/CTUP/UP/MUP/HNP Ocranu yacosu
2.00 2.00 0.00 2.00 0.00
[MpeameTn npegycnosu Hema
Ycnosu:

1. O6pasoBHM LUIb:

Students obtain rich knowledge on economy in the long run with a special focus on the interactions among data, theory and history in
explaining economic growth and policy issues. The first part of the course will introduce a number of theoretical models to develop an
analytical framework of economic growth in historical perspective and across countries. The second part of the course is devoted to the
role played by the Government and Central bank in the economy in long and short run.

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

Students are expected to beable to understand the fundamental theories explaining economic growth and policy; to manipulate the
models; to collect and analyze the facts of economic growth and policy issues across countries and time; to evaluate the evidence

bearing on economic growth and policies; to become fully engaged in economic research and communicate effectively the results of their
economic analysis.

3. Cagpxaj/cTpykTypa npeameTa:

*An Overview of Long-Run Economic Growth
*A Model of Production

*The Solow-Swan Growth Model

*The Ramsey-Cass-Koopmans Model

*The Diamond Model

*The Economics of Ideas

*Endogenous Growth Model

*Modern Monetary Policy

*The Government and the Economy

4. MeToge n3Bohera HacTaBge:

Lectures, tutorials, students’ research and presentations.

Orere 3Hama (MakcuMaiaHu 0poj moexa 100)

IIpemuciimtHe 0OaBese Ob6ase3na| IToena 3aBpITHA NCTIAT Ob6age3n | [loena
KosnokBujym Ja 40.00 | [TucMenu ucnur Ja 60.00
Jlureparypa

P.op. Ayrop-u Hacnos WznaBau Tonuna
1 [Jones and Vollrath Introduction to Economic Growth Xc W. Norton & Company 2013

Robert J. Barro and

Xavier Sala-i-Martin Economic Growth The MIT Press 2004
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET ®
11000 BEOIPA, KAMEHWYKA 6
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HacTtaBHu npegmet
OsHaka npeameTa:  20.IDMA Digital Marketing
Bpoj ECIB: 7
Mporpam(u) y kojeM ce n3soau 50E - International master in Business Informatics (1) (MAC), N36opHu npegmeT
50F - International master in Business Informatics (2) (MAC), N36opHu npegmeT
YHO npegmeTta [MocnoBHa ekoHOMMja U MEHALIMEHT
HactaBHuuym: dununosuh M. JeneHa, PegoBHu npodhecop
Bpoj yacoBa akTMBHe HacTaBe (HeAerb-Ho)
MpenaBama AyauTopHe Bexbe Opyru o6nvum Hactase | CUP/CTUP/UP/MNP/HNP Ocranu yacosu
2.00 2.00 0.00 3.00 0.00
[MpegmeTn npegycnosu Hema
Ycnosu:

1. O6pasoBHU LUIb:

The objective of the course is to provide students with competences to define digital marketing strategy and how to apply of the concepts
of traditional marketing in an online environment, as well as to teach them on modern marketing concepts that are characteristic only of
the Internet market space. Improvement of the previous marketing knowledge and understanding of the the specifics of doing business in
the virtual space - from developing an online business model to strategic use of social media.

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

Students should master the knowledge and skills and be able to apply them independently in concrete practical situations in the following
areas: formulation of Internet marketing strategy, online marketing research, understanding consumer behavior in online conditions,
online branding, video marketing, application and effects of use of the Internet promotional tools such as email marketing, SEO
marketing, social network marketing etc. Analysis of campaign results, corrective actions and reporting of campaign outcomes.

3. Cagpxaj/cTpyKkTypa npeameTa:

Introduction to Internet Marketing; Strategy in digital marketing; Ethical and legal frameworks for doing business on the Internet; Digital
models: business, revenue and customer management; Digital Marketing Management (SWOT Analysis, Vendor Management,
Budgeting, Organization, Online Business Security); Online consumer behavior; Online products; Pricing in a virtual environment; Point
of sale; Internet promotional mix (websites, banners, email, web 2.0 marketing, social networks, search engine marketing, online public

relations); Digital analytics and business analysis process; Measuring results of the online promotion; Metrics and reporting of campaign
results through various internet tools.

4. MeToge n3Bohera HacTaBge:

Lectures, tutorials, and student's assignments.

OreHe 3Hama (MakcuMaau 0poj moeHa 100)

[MpeaucnuTHe 006aBe3e O0age3na| Iloena 3aBpIIHU HCITUT O6agesH | [Toena
Konoksujym Ha 40.00 | YcMeHu ucnur Ja 60.00
Jluteparypa

P.op. AyTop-u Hacnos W3naBau l'oguna
. Digital marketing excellence: Planning, .
1| Chaffey, D., Smith, PR Optimizing and Integrating Online Marketing Taylor & Francis 2017
Chaffey D, Ellis- i .
2 Chadwick, F. Digital marketing Pearson UK 2019
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET o
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
OsHaka npeameTa:  20.IECO E-Commerce
Bpoj ECIB: 7
Mporpam(u) y kojeM ce n3soau 50E - International master in Business Informatics (1) (MAC), N36opHu npegmeT
50F - International master in Business Informatics (2) (MAC), N36opHn npeameT
YHO npeameTta [MocnoBHa ekoHOMWja U MEHaLMEHT
HactaBHuuym: Metkosuh K. MNopaH, PegosHu npodecop
BoreTuh IN. 3opaH, PegoHu npodecop
Crojkosuh XK. [iparaH, PegoBHu npodecop
Bjenvh M. Mpepapar, PegosHu npodecop
Bpoj YacoBa akTBHE HacTaBe (HederbHo)
MpenaBama AyauTopHe Bexbe Opyru o6nvum Hactase | CUP/CTUP/UP/MNP/HNP Ocranu yacosu
2.00 2.00 0.00 3.00 0.00
[MpegmeTn npegycnosu Hema
Ycnosu:

1. O6pasoBHU LUIb:

Developing competencies for students in the field of e-commerce; Preparing undergraduates for rapid involvement in electronic
commerce and omnichannel business by adopting accepted concepts and tools used by professionals from the industry and by
understanding the success factors of applying those concepts and tools in electronic and multiple marketing channels; Enabling students
to understand and apply modern e-commerce concepts and tools.

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

Student understands the functioning of e-commerce; Applies knowledge of commodity flow management, Uses advanced academic
knowledge in the field of electronic and omnichannel commerce, in all types of businesses and organizations; Plans, organizes and
controls the work of business units and businesses in electronic marketing channels; Uses modern management and software tools in
the purchasing and sales business in B2C and B2B electronic marketing channels; Works in a digital environment; Able to think
contextually and make decisions in an electronic and multi-channel environment; Able to learn and upgrade knowledge; Respects
business ethics, professional values and behaves adequately in an electronic environment.

3. Capgpxaj/cTpyKTypa npeameTa:

Introduction to e-commerce; E-commerce models and concepts; Omnichannel strategy; Infrastructure for modern e-commerce; Selection
of hardware and software for e-commerce, mobile commerce and mobile applications; Social networks and e-commerce, e-commerce
security and payment systems; Marketing concepts in e-commerce and omnichannel environments; Ethical and legal issues in the e-
commerce and omnichannel business.

4. MeToge n3Bohera HacTaBge:

Interactive teaching. The following methods are used: ex cathedra lectures (ppt presentations), computer lab lectures using modern e-
commerce management tools as well as web site development tools, mobile applications, as well as real e-commerce simulations, case
studies, simulation etc.

OreHe 3Hama (MakcuMaiau 0poj moexa 100)

IIpeaucnmtHe oOaBese O6agesna| Iloena 3aBpIIHU UCTIUT O6agesH | [loena
Konokeujym Ha 40.00 | [lucmenn ncnut Ja 60.00
Jlureparypa

P.op. AyTtop-n Hacnos W3znaBau lonuna
1 Keneth, C. Laudon, C. K., E-commerce (15th Edition) Pearson 2019
Traver, C., G.
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET ®
11000 BEOIPA, KAMEHWYKA 6 [ )
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HacTtaBHu npegmet
Oswaka npeameta:  20.1IEC Intermediate Econometrics
Bpoj ECIB: 5
Mporpam(u) y kojem ce n3soau 509 - International master in Quantitative Finance (MAC), 136opHu npeamet
50C - International master in Applied Economics (MAC), O6aBe3aH npegmeT
50E - International master in Business Informatics (1) (MAC), U36opHu npeameT
50F - International master in Business Informatics (2) (MAC), N36opHu npeamet
YHO npepmeTta Cratuctuka n matemaTvka
HacTtaBHuum: MnageHoswh J1. 3opuua, PegosHu npodecop
Hojkosuh Y. AnekcaHapa, PegoBHu npodecop
Bpoj yacoBa akTMBHe HacTaBe (HEAEIbHO)
MpepnaBatsa AyautopHe Bexbe Opyrn obnvum Hactase | CUP/CTUP/VP/MNP/HNP OcTtanu Yyacosu
2.00 2.00 0.00 1.00 0.00
MpenmeTn npegycnosu Hema
Ycnosu:

1. O6pas3oBHM LUIb:

The course covers key concepts in econometrics with emphasize in classical methods of estimation and inference, such as: ordinary
least squares (OLS) method, maximum likelihood (ML) method, instrumental variable (V) method, and generalized method of moments
(GMM).

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

Upon completing the course, students will be able to conduct econometric analysis of linear regression model, and perform relevant
statistical tests. Students will be trained to deal with problems of model specification and violations of standard assumptions. Students
will also be able to draw statistical inference on regression model by applying different statistical methods.

3. Cappxaj/cTpyKTypa npegmeTa:

sLinear regression model and OLS method.

*Applications of linear regression model: hypothesis testing, regressors selection, and violations of classical model assumptions.
*Asymptotic properties of the OLS estimation.

*The ML estimation: key principles, asymptotic properties, and likelihood-based hypothesis testing.

*The IV estimation: simple and generalized approach, asymptotic properties, and two-stage least squares method.

*The GMM estimation: definition, asymptotic properties, design of the weighting matrix, and tests for overidentifying restrictions.

4. MeTtoge n3Bohera HacTaBse:

Lectures, tutorials, students’ research and presentations.

Orere 3Hama (MakcuMaHu 6poj moeHa 100)

IIpemucnutHe 00aBe3e Oo0asesna| IToena 3aBpILHU UCTIUT Oo0ase3n | Tloena
AKTHBHOCT Y TOKY Ipe/iaBamba Ha 40.00 | [Tucmenu ucnut Ja 60.00
Jlurepatypa

P.op. AyTop-u Hacmos WznaBau lopnna
1 3\;(;2((;; H.and M. W. Introduction to Econometrics, 4th global ed. Pearson Education 2019
2 Dav1d§on, R.andJ. G. Econometric Theory and Methods Oxford University Press 2004
MacKinnon
3| Verbeek, M. A Guide to Modern Econometrics, 5th ed. Wiley 2017
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET ®
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
Osnaka npeameta:  20.IILE Intermediate Labour Economics
Bpoj ECIB: 6
Mporpam(u) y kojeM ce n3soau 50C - International master in Applied Economics (MAC), N36opHu npeameT
50E - International master in Business Informatics (1) (MAC), N36opHu npeameT
50F - International master in Business Informatics (2) (MAC), N36opHu npegmeT
YHO npepmeTta EkoHomcka Teopuja 1 aHanu3a
HactaBHuuu: ApaHpapeHko I'. Muxaun, PegosHu npodecop
Kpctuh IM. MopaHa, PegoBHu npodecop
JaHgpwuh C. Maja, PegosHu npodhecop
Bpoj YacoBa akTVBHE HacTaBe (HederbHo)
MpenaBawba AyaouTtopHe Bexbe Opyru o6nvumn Hactase | CUP/CTUP/UP/MUP/HNP Ocranu yacosu
2.00 2.00 0.00 2.00 0.00
[MpeameTn npegycnosu Hema
Ycnosu:

1. O6pasoBHM LUIb:

The main objective of the course is to provide students with an introduction into contemporary issues in labor economics at the graduate
level, using the most authoritative and state-of-the-art resource in the field. Specific objectives are to introduce students to new fields of
study and new methods to explore them, providing detailed instructions how to replicate research that have proved to be milestones in

labor economics. Our choice of topics also aims to offer more space to the analysis of public policy and the levers available to policy
makers.

2. Ncxopm obpasoBarba (CTeueHa 3Hama):

At the end of the course, students are expected to analyze the impact of technological progress on labor market outcomes, interaction of
globalization, employment and inequality, labor insurance policies and active labor market policies. They should be able use a variety of
quantitative methods in orderto replicate major studies in these areas of study, They will be able to predict the effects of labor market
policies and learn how to conduct scientific evaluations of their impact.

3. Capgpxaj/cTpyKkTypa npeameTa:

*Competitive equilibrium (in the labour market)
*Technological progress

*Globalization, Employment and Inequality
sInsurance policies

«Active labor market policies

4. MeTtoge n3Bohera HacTaBse:

Lectures, tutorials and students’ assignment.

Orere 3Hama (MakcuMaHu 6poj moeHa 100)

IIpemucnutHe 00aBe3e Oo0asesna| IToena 3aBpILHU UCTIUT Oo0ase3n | Tloena
KonokBujym Ja 40.00 | ITucmenu ucnur Ha 60.00
Jlurepatypa

P.op. AyTop-u Hacmos WznaBau lopnna
Pierre Cahuc,
1 [StéphaneCarcillo and Labor Economics, 2nd edition MIT Press 2014
André Zylberberg
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YHVBEP3UTET Y BEOIPALLY, EKOHOMCKW ®AKYNTET o
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
OsHaka npegmeta:  20.IEIP Ethical Issues in Tax Practice
Bpoj ECMB: 6
Mporpam(u) y kojeM ce n3soau 50E - International master in Business Informatics (1) (MAC), N36opHu npegmeT

50F - International master in Business Informatics (2) (MAC), N36opHu npegmeT
50G - International master in Taxation (1) (MAC), N36opHu npegmeT
50H - International master in Taxation (2) (MAC), N36opHn npeameTt

YHO npegmeTta EkoHOMCKa nonuntuka u paseoj

HacTtaBHuum: Monosuh M. OejaH, PegosHu npodecop

Koctuh B. CeTucnag, BaHpegHu npodgecop

Byukosuh MunytuHosuh [1. CaBka, BaHpeaHu npodbecop

Bpoj yacoBa aKTUBHe HacTaBe (HEAEIbHO)

MpenaBama AyauTopHe Bexbe Opyru o6nvum Hactase | CUP/CTUP/UP/MNP/HUP Ocranu yacosu
2.00 2.00 0.00 2.00 0.00
[MpegmeTn npegycnosu Hema
Ycnosu:

1. O6pas3oBHU LUIb:

The course introduces main principles of business ethics from a normative and positive perspectives to the students, with a strong focus
on ethical issues related to operations in tax advisory, in-house tax counselling, tax policy making and tax enforcement. Using the
academic readings and the real case-studies, students will gain knowledge on tax ethics, differentiation between tax evasion and tax
avoidance, as well as on border topics, such as corporate social responsibility.

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

After completion of the course, students should be able to: describe and evaluate the key ethical principles and issues which apply in tax
practice, both from the normative and positive point of view; critically analyze ethical issues which may be encountered in the course of
provision of tax advisory and enforcement and compliance activities; differentiate tax evasion and tax avoidance, as well as to recognize
the thin line dividing acceptable and aggressive tax planning; discuss the key novelties which were brought about within this context by
the OCED’s BEPS Action 12 (Mandatory Disclosure Rules) and secondary law of the European Union related to it, as well as their
significance for the activities of tax advisors.

3. Capgpxaj/cTpyKTypa npeameTa:

The course covers the following topics:

» Ethical considerations and tax-savings strategies (tax evasion and tax avoidance, acceptable tax planning and aggressive tax
planning);

« International institutional framework regarding tax advisors’ obligations (BEPS Action plan,Mandatory Disclosure Rules; EU
legislation);

*Fundamental ethical principles within tax profession and conceptual framework for ethical behaviour — threats and safeguards (Codes of
Ethics applicable for tax professionals);

*Enforcement of professional ethics;

*Regulating the role of tax advisers.

4. MeTtoge n3Bohera HacTaBse:

lectures, case studies, students’ presentations followed by discussions

Orere 3Hama (MakcuMaHu 6poj moeHa 100)

IIpemucnutHe 0OaBe3e Oo0asesna| IToena 3aBpILHU UCTIUT Oo0ase3n | Tloena
AKTHBHOCT Y TOKY Ipe/iaBamba Ha 40.00 | ITucmenu ucnut Ja 60.00
Jlurepatypa

P.6p. AyTop-u Hacmos WznaBau lopnna
Tax Planning, Ethics and Our New World”,
1| Hans van den Hurk Bulletin for International Taxation, 72(2) IBFD 2018
New Mandatory Disclosure Rules for Tax
2 [Nevia Cicin-Sain Intermediaries and Taxpayers in the European IBED 2019

Union — Another “Bite” into the Rights of the
Taxpayer?, World Tax Journal

Is Aggressive Tax Planning Socially

3 |Christiana HJI Panayi Irresponsible?”Intertax, Vol. 43, Issue 10

Kluwer Law International 2015

4| Willian L. Raby Ethics in Tax Practice”, The Accounting American Accounting

Review, Vol. 41, No. 4 Association 1966
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YHMBEP3WUTET Y BEOIPALY, EKOHOMCKU ®AKYNTET Y
11000 BEOIrPAl, KAMEHUYKA 6 [ )
L I
KA NMPEOMETA - International master in Business Informatics ..
(1)
Jlurepatypa
P.op. AyTop-u Hacmos WznaBau lopnna

The Curious Case of Corporate Tax Avoidance:
5|Grahame R. Dowling Is it Socially Irresponsible?”,Journal of Springer 2014
Business Ethics, Vol. 124, No. 1

Taxpayers' Perceptions of Practitioners: Finding
Yuka Sakurai, Valerie One Who Is Effective and Does the Right

6 Braithwaite Thing?, Journal of Business Ethics, Vol. 46, Springer 2003
No. 4
7|DuskaR., Duska B.and 1.1, o0\ i Ethics Wiley — Blackwell 2018
Ragatz

International Ethics International Federation of

8 | Standards Board for Code of Ethics for Professional Accountants 2018
Accountants
Accountants
9 AICPA. Tax Executive Statements on Standards for Tax Services AICPA 2018
Committee
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YHVBEP3UTET Y BEOIPALLY, EKOHOMCKW ®AKYNTET ®
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
OsHaka npepmeta:  20.IELS EU Legal and Economic System
Bpoj ECTB: 6
Mporpam(u) y kojeM ce n3soau 50E - International master in Business Informatics (1) (MAC), N36opHu npegmeT

50F - International master in Business Informatics (2) (MAC), N36opHu npegmeT
50H - International master in Taxation (2) (MAC), N36opHu npeameTt

YHO npepmeTta EkoHoMcKka nonutuka n pasBoj

HactaBHuuu: Bjenvh M. Mpepapar, PegosHu npodecop
Meposuh C. JeneHa, PeposHu npodecop
hophesuh B. MuneHa, [JoueHT

Pagynoswuh Jb. BpaHko, PegosHu npodecop

Monoswuh lMNMeTtposuh P. NBaHa, BaHpeaHu npodecop

Bpoj yacoBa akTMBHe HacTaBe (HeAEerbHO)

MpepaBatba AyautopHe Bexbe Opyrv 06nuum Hactaese | CUP/CTUP/UP/MUP/HNP OcTtanu Yyacosu
2.00 2.00 0.00 2.00 0.00
MpenmeTn npegycnosu Hema
Ycnosu:

1. O6pa3oBHM LWIb:

Lloypce o6jeuTvBe nc To AeBenon aHg To 6poageH CTyaeHTC' KHowneare, CKANIC aHA UHTYUTWMOH penaTeq TO permoHan MHTerpaTmoHe
aHng cneumdmuanny EyponeaH yHWOH neran cycTeMm, eLloHOMUL, CYCTEM aHA Tpafe UHTerpaTuoH, ac wenn ac To npenape CTyAeHTC TOo
ceT objeyTnBec aHA consBe NpobneMc wxuux apuce nH EY LOMMOH nonvumec, aHa TO MHTPOAYLIE TXeM WUTX TXe uMmnopTaHue od
MoHeTapy YHMOH nccyec.<eHr>

2. Ncxopm obpasoBarba (CTeueHa 3Hama):

Students will be able to explain role and purpose of EU legal and economic systems, know the functioning and the importance of EU
common policies. They should understand the legal framework of the main market freedoms and know the principles of EU Trade policy
and Single market system. They should be able to discus principles of application of EU law, as well as the functioning of monetary union
and the significance of the single currency in EU.

3. Cappxaj/cTpyKTypa npegmeTa:

-A Brief History of European Communities

-Institutions of the EU (European Parliament, Council, European Commission, European courts)
-Legal sources of the EU, the effect of EU law

-Main principles of EU law

-The four freedoms — Introduction to European Economic Law

-The essential economics of preferential liberalisation and teories of regional economic integration
-EU Trade Policy

-The Common Agricultural policy

-EU Regional policy

-The European monetary system, Monetary union and Euro

-Fiscal policy and Stability Pact

4. MeToge n3Bohera HacTaBe:

Lectures, analysis of articles, students’ presentations

Orere 3Hama (MakcuMaau 0poj moeHa 100)

IIpeaucnmtHe oOaBese O6agesna| Iloena 3aBpIIHU UCTIUT O6agesH | [loena
AKTHBHOCT Y TOKY NpeJaBama Ha 40.00 | [lucmenn ncnut Ja 60.00
Jlureparypa

P.op. AyTtop-u Hacmos UznaBau lopuna
1 R. Baldwin, and C. Th'e'Economlcs of European Integration, 5th McGraw Hill 2015
Wyplosz edition
The European Union - Economics and Policies, . . .
2 |A.M. El-Agraa 9 th Edition Cambridge University Press | 2012
3 |C. Barnard, S. Peers European Union Law Oxford 2014
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET ®
11000 BEOIPA, KAMEHWYKA 6 [ )
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HacTtaBHu npegmet
OsHaka npeameTa:  20.IEUL EU Tax Law
Bpoj ECIB: 6
Mporpam(u) y kojeM ce n3soau 50E - International master in Business Informatics (1) (MAC), N36opHu npegmeT
50F - International master in Business Informatics (2) (MAC), N36opHu npegmeT
50G - International master in Taxation (1) (MAC), N36opHu npegmeT
50H - International master in Taxation (2) (MAC), ObasesaH npeameT
YHO npegmeTta EkoHOMCKa nonuntuka u paseoj
HacTtaBHuum: Monosuh M. OejaH, PegosHu npodecop
Koctuh B. CeTucnag, BaHpegHu npodgecop
Bpoj yacoBa akTMBHe HacTaBe (HEAEIbHO)
MpepnaBatsa AyautopHe Bexbe Opyrn obnvum Hactase | CUP/CTUP/VP/MNP/HNP OcTtanu Yyacosu
2.00 2.00 0.00 2.00 0.00
MpenmeTn npegycnosu Hema
Ycnosu:

1. O6pas3oBHM LUIb:

The course will introduce the students with general EU law principles and legislation with respect to their application in the field of
taxation, it will help them understand the inherent contradiction between the goals of the EU, on the one hand, and goals of its member
states, on the other, with respect to the field of direct taxation, as well as the consequent difference in the way direct and indirect taxation
are regulated in the EU. The course will present students with the current tendencies regarding secondary law od the EU as well as in
the case law of the Court of Justice of the EU in the field of taxation.

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

Students will gain knowledge and skills enabling them to critically analyze the complex matter of European Union tax law, its interaction
with international tax law, as well as to analyze current tendencies in the development of EU tax law and place them in the context of
reforms currently taking place at the level of international tax law.

3. Cappxaj/cTpyKTypa npegmeTa:

1. General principles of EU law and their application in the field of tax law; 2. External dimension of EU law in their relationships with 3rd
states; 3. Indirect taxation in the EU: a) customs, b) Value Added Tax and c) Excise duties; 4. Direct taxes in the EU: a) positive
integration in the field of direct taxes — directives which are in force and directive proposals, b) Negative integration in the field of direct
taxes — Case law of the Court of justice of the EU; 5. State aid rules in the field of taxation, 6. Anti-tax avoidance measures in EU tax law.

4. MeToge n3Bohera HacTaBge:

Lectures, case studies, students’ presentations followed by discussions

OreHe 3Hama (MakcuMaau 0poj moeHa 100)

[MpeaucnuTHe 006aBe3e O0age3na| Iloena 3aBpIIHU HCITUT O6agesH | [Toena
AKTHBHOCT Y TOKY NpeJaBama Ha 40.00 | [lucmenn ucnut Ja 60.00
Jluteparypa

P.op. AyTop-u Hacnos W3naBau l'oguna
1 |Ben Terra, Peter Wattel European Tax Law Wolters Kluwer, Deventer | 2018
2 (Marjaana Helminen EU Tax Law — Direct Taxation IBFD, Amsterdam 2019
3 eq. Michael Lang, Pasuale Introdpction to European Tax Law on Direct Linde, Wien 2008
Pistone et al. Taxation

The Sources of EU Law and Their
Relationships: Lessons for the Field of
Taxation: Primary law, secondary law,
fundamental freedoms and State aid rules

4 |Rita Szudoczky IBFD, Amsterdam 2014

Harmonizing Anti-Tax Avoidance Rules”, EC

5 |Rita de la Feria Tax Review

Kluwer Law International 2017

Anti-Tax Avoidance Directive (2016/1164):
6 |Aloys Rigaut New EU Policy Horizons”, European Taxation, [IBFD 2016
Vol. 11, No. 56

Law and the Sovereignty of the Member States

7|Mathicu Isenbaert in Direct Taxation

IBFD, Amsterdam 2010
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YHMBEP3WUTET Y BEOIPALY, EKOHOMCKU ®AKYNTET Y
11000 BEOIPA, KAMEHUYKA 6 [ )
. . . . . .
KA NMPEOMETA - International master in Business Informatics ‘.
(1)
Jlurepatypa
P.op. AyTop-u Hacmos WznaBau lopnna
8 |Kees van Raad Materials on International and EC Tax Law Elet f&‘:ﬁtlonal Tax Center 2011
Michael Lang, Josef
9 |Schuch and Claus ECJ —Recent Developments in Direct Taxation |Linde, Wien 2018
Staringer
MlCh.el Lang, Patrizio European Union: Tax Treaties of the Central
10 | Braccioni, Carlo . JInane, Wuen<eur> 2008
. and Eastern European Countries
Garbarino, et al.

Oatym:
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET ®
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
OsHaka npeameta:  20.IIPF Intermediate Public Finance
Bpoj ECIB: 5
Mporpam(u) y kojem ce n3soau 509 - International master in Quantitative Finance (MAC), 136opHu npeamet
50C - International master in Applied Economics (MAC), O6aBe3aH npegmeT
50E - International master in Business Informatics (1) (MAC), U36opHu npeameT
50F - International master in Business Informatics (2) (MAC), N36opHu npeamet
50H - International master in Taxation (2) (MAC), N36opHn npeameTt
YHO npeameta EkoHomcka nonutuka u passoj
HacTtaBHuum: Apcuvh H. Munojko, PegosHu npodecop
Panhenoswuh [1. Cawa, PegoBHu npodecop
Bpoj YacoBa akTVBHE HacTaBe (HederbHo)
MpenaBawba AyaouTtopHe Bexbe Opyru o6nvumn Hactase | CUP/CTUP/UP/MUP/HNP Ocranu yacosu
2.00 2.00 0.00 1.00 0.00
[MpeameTn npegycnosu Hema
Ycnosu:

1. O6pasoBHM LUIb:

Providing students with fundamental, advanced- level knowledge on economics of government intervention and training students to
apply modern tools of normative analysis in evaluation of government intervention.

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

After completion of the course, students should be able to critically evaluate arguments for government intervention and analyze issues
related to public policy making. They will be also well equipped to conduct independent research on various public finance topics.

3. Cagpxaj/cTpykTypa npeameTa:

*Theories of the public sector;

*The reasons for government intervention - public goods (local and international), externalities;

*Decision making in public sector - political economy (public choice) issues, including voting and rent seeking;
*Tax competition;

Intertemporal efficiency;

*Taxation and economic growth;

*Economics of climate policy.

4. MeToge n3Bohera HacTaBge:

Lectures, tutorials, students’ research and presentations.

OreHe 3Hama (MakcuMaiaHu 0poj moeHa 100)

IIpemuciimtHe 0OaBese Ob6ase3na| IToena 3aBpIITHA NCTIAT Ob6age3n | [Toena
KosnokBujym Ja 40.00 | [TucMenu ucnur Ja 60.00
Jlurepartypa

P.op. Ayrop-u Hacnos WznaBau Tonuna
1 [Hindriks J. and G. Myles |Intermediate Public Economics, 2nd edition MIT Press 2013

Auerbach, A., Chetty, R.,
Feldstein, M. and E. Saez

3 (Muller, D. Public Choice III Cambridge University Press | 2003

Handbook of Public Economics North-Holland 2014
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET o
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
OsHaka npegmeta:  20.IINM Intermediate Macroeconomics
Bpoj ECIB: 6
Mporpam(u) y kojeM ce n3soau 50C - International master in Applied Economics (MAC), N36opHu npeameT
50E - International master in Business Informatics (1) (MAC), N36opHu npeameT
50F - International master in Business Informatics (2) (MAC), N36opHu npegmeT
YHO npepmeTta EkoHomcka Teopuja 1 aHanu3a
HactaBHuuu: Mpawyeswuh XK. AnekcaHapa, PegosHu npodecop
Jewwnh M. MunyTtun, JoueHT
Bpoj yacoBa akTMBHe HacTaBe (HeAEerbHO)
MpepaBatba AyautopHe Bexbe Opyrv 06nmum Hactase | CUP/CTUP/UP/MUP/HNP OcTtanu Yyacosu
2.00 2.00 0.00 2.00 0.00
MpenmeTn npegycnosu Hema
Ycnosu:

1. O6pa3oBHM LWIb:

Students obtain wide knowledge on macroeconomic environment, based on the framework of most common used macroeconomic
models. Students are prepared to analyze the macroeconomic problems from the quantitative perspective. They acquire knowledge on
the deep characteristics of cyclical fluctuations and its consequences on monetary and fiscal policymakers’ goals and unemployment,
postulates of RBC and DSGE models and economic shocks’ stabilization in their framework, and institutional and political preconditions
for macroeconomic stability.

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

Students are expected to understand the fundamental postulates in macroeconomic modeling; to evaluate the macroeconomic policy
measures; to find the solutions for the observed models; to compare different macroeconomic frameworks; and to become engaged in
macroeconomic research.

3. Cappxaj/cTpyKTypa npegmeTa:

*Macroeconomic Model

«Inflation and Monetary Policy

*Budget and Fiscal Policy

*Unemployment

*Business Cycles and Macroeconomic Policy: Facts and Economic Shocks’ Stabilization
*The Real Business Cycles Theory and Nominal Rigidities

*DSGE Model

*Macro-Pathologies, Institutions and Political Environment

4. MeTtoge n3sohera HacTaBse:

The teaching methods are based on the interactive work with students. Combined with the classical teaching methods, students will have
the opportunity to actively be involved in the teaching process and solve the models by adequate software packages.

OreHe 3Hama (MakcuMaiau 0poj moexa 100)

IIpeaucnmtHe oOaBese O6agesna| Iloena 3aBpIIHU UCTIUT O6agesH | [loena
Konokeujym Ha 40.00 | [lucmenn ncnut Ja 60.00
Jlureparypa

P.op. AyTtop-n Hacnos W3znaBau lonuna
1 [David Romer Advanced Macroeconomics (Fifth Edition) McGraw-Hill Education 2019
Wendy Carlin, David Macrf)ecor}omlcs: Institutions, Instability, and Oxford University Press 2015
Soskice the Financial System
Monetary Policy, Inflation, and the Business
P Cycle: An Introduction to the New Keynesian . L
3 (Jordi Gali Framework and Its Applications (Second Princeton University Press | 2015
Edition)
Peter Birch Serensen, . -
4 (Hans JorgenWhitta- Introducing Advg need Macroeconomlcs.' . McGraw-Hill Education 2010
Jacobsen Growth and Business Cycles (Second edition)
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YHVBEP3UTET Y BEOIPALLY, EKOHOMCKW ®AKYNTET o
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
OsHaka npegmeta:  20.1INV Investments
Bpoj ECMB: 5
Mporpam(u) y kojem ce n3soau 509 - International master in Quantitative Finance (MAC), Obase3aH npeamet

50E - International master in Business Informatics (1) (MAC), N36opHu npeameT
50F - International master in Business Informatics (2) (MAC), N36opHu npegmeT

YHO npepmeTta Cratuctuka n matemaTvka

HactaBHuuu: JaHkosuh M. UpeHa, PegosHu npodecop

Bpoj yacoBa akTMBHe HacTaBe (HeAerbHO)

MpenaBatsa AyauTopHe Bexbe Opyrv o6nmum Hactase | CUP/CTUP/UP/MUP/HNP OcTanu yacosu
2.00 1.00 0.00 2.00 0.00
lMpeameTn npegycnoeu Hema
Ycnosu:

1. O6pas3oBHU LUIb:

Developing students' competencies in the area of investment analysis and financial modeling including the focus on risk-return profile of
investments, optimal portfolio selection and investment performance analysis.

Developing essential skills in valuation of securities and analysis of different investment alternatives and application of these skills to
development and evaluation of investment strategies using real financial data from financial markets.

Providing essentials knowledge and investment analysis skills needed for preparation of the part of CFA exams.

2. Ncxoam obpasoBarba (CTedeHa 3Hama):

By the end of the class participants should learn how to think analytically in formulating and solving different investment and financial
problems; the students will know to valuate financial instruments and formulate adequate investment strategies; will be skilled in portfolio
optimization techniques implementation; will be able to comprehend contemporary financial market trends and will have skills to
formulate, execute and evaluate optimal investment decisions using real financial data.

3. Cappxaj/cTpyKTypa npegmeTa:

Theory lessons

1.Time value of money concepts

2.Introduction to the investment process; financial instruments and markets; fundamentals of asset pricing; relationship between risk and
return and process of diversification; statistical analysis of financial data.

3.Portfolio analysis and selection; Efficient set; Index models; Capital Asset Pricing Model (CAPM); Factor models; Portfolio optimization
methods; Typology and characteristics of investment strategies.

4.Debt securities; Government debt securities; Corporate and municipal debt instruments; Bonds’ risks; Determinants of the level and the
risk structure of interest rates; The yield curve and the term structure of interest rates; Duration measures; Bond convexity.

5.Equities; Fundamental stock analysis; Valuation of stocks; The dividend discount models.

6.Portfolio performance measurement; Active and passive management strategies.

Practice lessons: practice classes, other forms of teaching, study research work

Computer exercises and empirical project preparation. Classes are including practice lessons that are held in computer lab.

4. MeToge n3Bohera HacTaBse:

Lectures, tutorials and students’ assignment.

OrneHe 3Hama (MakcuMaHu Opoj noena 100)

[Tpeaucnntae 06aBe3e Ob6age3na| Iloena 3aBpIIHM HCITUT O6agesn | [loena
AKTHBHOCT Y TOKY IIpe/iaBamba Ja 30.00 | ITucmenu ucnut Ja 70.00
Jluteparypa

P.op. AyTop-u Hacnos W3naBau Tonuna
1 Zvi Bodie, Alex Kane, Essentials of Investments, Seventh edition McGraw-Hill/ Irwin, New 2008
Alan Marcus York
2 |Simon Benninga Financial modeling, Fourth edition The MIT Press, Cambridge, 2014
Massachusett
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET ®
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
Oskaka npeameta:  20.IMME Mathematics and Modelling for Economics and Finance
Bpoj ECIB: 5
Mporpam(u) y kojem ce n3soau 509 - International master in Quantitative Finance (MAC), 136opHu npeamet
50C - International master in Applied Economics (MAC), O6aBe3aH npegmeT
50E - International master in Business Informatics (1) (MAC), U36opHu npeameT
50F - International master in Business Informatics (2) (MAC), N36opHu npeamet
YHO npegmeTta CraTuctvka u matemartumka
HacTtaBHuum: Bopuuunh P. BpaHucnas, PegosHu npodecop
Wnuh M. MupjaHa, PegosHu npodecop
CraHojeswuh C. JeneHa, BaHpegHu npodpecop
Bpoj YacoBa akTBHE HacTaBe (HederbHo)
MpenaBama AyauTopHe Bexbe Opyru o6nvum Hactase | CUP/CTUP/UP/MNP/HUP Ocranu yacosu
2.00 2.00 0.00 1.00 0.00
[MpegmeTn npegycnosu Hema
Ycnosu:

1. O6pas3oBHU LUIb:

Providing students with fundamental advanced level knowledge on mathematical modeling in economics and finance.

2. Ncxoam obpasoBarba (CTeueHa 3Hama):

To develop knowledge and skills with students which shall allow them to analyze and independently extend the economic and financial
models. After completion of the course, students should be able to conduct quantitative research on various economic and financial
topics.

3. Cagpxaj/cTpykTypa npeameTa:

The basic notions of mathematical analysis (Functions, sequences and series; Difference equations; Differential and integral calculus of
one variable; Differential equations; Functions of many variables; Partial derivatives) and linear algebra (Matrix algebra; Eigen values,
Eigen vectors; Cholesky decomposition; Quadratic forms) are followed by advanced optimization theory (Single-variable and
multivariable unconstrained and constrained optimization

*The method of Lagrange multipliers; Dynamic programming) and numerical analysis (Numerical optimization).

*Elements of probability theory (Distributions, mathematical expectation and dispersion) and statistics (Estimation theory; Confidence
interval; Hypothesis testing; Correlation, regression).

*Practice problems in calculus, optimization and probability theory with applications in economics and finance.

4. MeToge n3Bohera HacTaBse:

Lectures, tutorials, students’ assignments.

OrneHe 3Hama (MakcuMaHu Opoj noena 100)

[IpenucnutHe 00aBe3e Ob6ase3na| [Toena 3aBpIITHA UCTIAT O6agesH | [Tocna
KonokBujym Jla 40.00 | [Tucmenu ucnut Ha 60.00
Jluteparypa

P.op. AyTop-u Hacnos W3naBau Tonuna
K. Sydaeter, P.
1 [Hammond, A. Seierstad, |Further Mathematics for Economic Analysis Prentice Hall, London 2005
A. Strom
2|S. M. Ross Introduction to Probability Models Academic Press, San Diego | 2003
3 ? S;;:gemm’ R. Sacco, Numerical Mathematics Springer, Berlin 2000
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET ®
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
OsHaka npeameta:  20.IPAI Policy Analysis and Impact Evaluation
Bpoj ECIB: 6
Mporpam(u) y kojeM ce n3soau 50C - International master in Applied Economics (MAC), N36opHu npeameT
50E - International master in Business Informatics (1) (MAC), N36opHu npeameT
50F - International master in Business Informatics (2) (MAC), N36opHu npegmeT
YHO npepmeTta Cratuctuka n matemaTvka
HactaBHuuu: Kpctuh I1. N'opaHa, PegosHu npodecop
Hojkosuh Y. AnekcaHgpa, PegosHu npocdecop
Bpoj yacoBa akTMBHe HacTaBe (HeAEerbHO)
MpepaBatba AyautopHe Bexbe Opyrv 06nmum Hactase | CUP/CTUP/UP/MUP/HNP OcTtanu Yyacosu
2.00 2.00 0.00 2.00 0.00
MpenmeTn npegycnosu Hema
Ycnosu:

1. O6pa3oBHM LWIb:

This course introduces students to quantitative evaluation methods and their use in (economic) policy analysis. The course will focus on
the application of experimental and quasi-experimental evaluation methods in economics.

2. Ncxopm obpasoBarba (CTeueHa 3Hama):

Students will learn about key elements of impact evaluation methods, and be able to critically evaluate their strengths and weaknesses.
Upon completing the course, students will be able to interpret and discuss the results research using experimental and quasi-
experimental evaluation methods and to critically evaluate empirical research.

3. Cagpxaj/cTpyKkTypa npeameTa:

*Randomised control trials;

«Individual fixed effects;

«Difference-in-difference methods;

*Regression discontinuity designs;

*Before and after’ and interrupted time-series designs;

*Matching methods (including propensity score matching);

*Microsimulation methods;

*Cost-benefit analysis (public sector);

The course has a high practical element, with students regularly analyzing data using STATA or R.

4. MeTtoge n3sohera HacTaBse:

Lectures, tutorials, students’ assignments.

Orere 3Hama (MakcuMaHu O6poj moeHa 100)

[IpeaucnutHe oOaBese Ob6ages3na| Iloena 3aBpIIHU UCIIUT O6agesH | [loena
KonokBujym Ja 40.00 | ITucmenu ucnut Ja 60.00
JIurepatypa

P.6p. AyTtop-u Hacinos Usnasau I'omgnnaa
1 J .D: Angrist and J- Mostly Harmless Econometrics: An Empiricist Princeton University Press | 2009
S.Pischke Companion
2 J'.D - Angrist and J-S. Mastering *Metrics Princeton University Press | 2015
Pischke
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET o
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
OsHaka npegmeTa:  20.11IPM IT Project Management
Bpoj ECIB: 7
Mporpam(u) y kojeM ce n3soau 50E - International master in Business Informatics (1) (MAC), N36opHu npegmeT
50F - International master in Business Informatics (2) (MAC), N36opHn npeameT
YHO npeameTta [MocnoBHa ekoHOMWja U MEHaLMEHT
HactaBHuuym: KanunyanuH M. hophe, PegosHu npodecop
Jlonuap M. OparaH, PegosHu npodecop
BykcaHoBuh Xepuer [. ViBa, BaHpegHu npochecop
Kyy P. BykawumH, BaHpegHu npodecop
Byukosuh XK. Teogopa, JoueHT
Bpoj yacoBa akTMBHe HacTaBe (HeAerbHO)
MpepaBatba AyautopHe Bexbe Opyrv o6nmum Hactase | CUP/CTUP/UP/MUP/HNP OcTanu yacoeu
2.00 2.00 0.00 3.00 0.00
lMpeameTn npegycnosu Hema
Ycnosu:

1. O6pas3oBHU LUIb:

The goal of the subject is for the students to acquire the appropriate knowledge and skills of IT project management. The importance of
IT Project Management rises, since IT projects represent high investments for the modern company. IT Project Management has
developed as a separate management discipline, since high level of com D. Djuricin, D. Lon¢ar plexity and risks which may cause money
and time losses for the customer. IT Projects become the main tool in facing the problems of a modern enterprise and the main lever for
strategy implementation, in a digital environment of constant and radical changes. The main objective of this course is to create
successful future project managers.

2. Ncxopm obpasoBarba (CTeueHa 3Hama):

The course is supposed to provide understanding of the IT Project Management paradigm, basic terminology of a project approach,
application of basic techniques of project management. Students will be acquainted with IT project management that enable successful
management and completion of projects.

3. Cagpxaj/cTpykTypa npeameTa:

Theory lessons: Concept of a project and project types, Project life cycle, 1 Project management, PMBOK method which includes project
initiation, project planning, project executing, project controlling, and project closing, agile project management, principles, SCRUM
method, KANBAN method, project profitability analysis, and project financing. The basic idea of the practice lessons is based on
interactive work, highlighting critical issues presented at theory classes, discussion of critical issues with students, analysis of projects
from business practice, practicing various management methodology applications and project profitability analyses.

4. MeToge n3Bohera HacTaBge:

Theory lessons present the key problems and explanatory facts, while the practice lessons teach interactively in terms of active
discussion with students and preparing presentations. To be more precise, practice class methodology encompasses the following:
presentation of theory and relevant techniques by the teacher, group discussion, concrete project analysis and case studies, student
presentations and student projects done in MS Excel or MS Project. At least 40% of the time is dedicated to active student participation.

OreHe 3Hama (MakcuMaiau 0poj moeHa 100)

[MpeaucnurHe 006aBe3e O0age3na| Iloena 3aBpIIHU HCITUT O6agesH | [Toena
AKTHBHOCT Ha MPE3CHTALU]U Ha 10.00 | Yemenu ucnut Ja 60.00
AKTHBHOCT Y TOKY NpeJaBama Ha 10.00
Konoksujym Ha 20.00
Jluteparypa

P.op. AyTop-u Hacnos W3naBau l'oguna
. Faculty of Economics,
1 | 1. Bypuuusn, /1. Jlonuap |Project management, 7ed Belgrade 2019
2|PMI Inc PMBOK Guide, 6ed Project Management 2017
Institute, Inc.
3|K. S. Rubin Essential Scrum Addison-Wesley 2012
41J. Phillips IT Project Management McGraw Hill 2004
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET o
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
OsHaka npeameta:  20.ISTM Intermediate Strategic Management
Bpoj ECIB: 7
Mporpam(u) y kojeM ce n3soau 50E - International master in Business Informatics (1) (MAC), N36opHu npegmeT
50F - International master in Business Informatics (2) (MAC), O6aBesaH npeameT
YHO npegmeTta [MocnoBHa ekoHOMMja U MEHALIMEHT
HactaBHuuym: BykcaHosuh Xepuer [1. ViBa, BaHpeaHu npodecop
KanunyanuH M. Thophe, PegosHu npodecop
Jlonuap M. [paraH, PegosHu npodecop
Kyy P. BykawumH, BaHpegHu npodecop
Bpoj YacoBa akTBHE HacTaBe (HederbHo)
MpenaBama AyauTopHe Bexbe Opyru o6nvum Hactase | CUP/CTUP/UP/MNP/HNP Ocranu yacosu
2.00 2.00 0.00 3.00 0.00
[MpegmeTn npegycnosu Hema
Ycnosu:

1. O6pasoBHU LUIb:

The objective of the course is to provide students with the knowledge about: the strategic management process, sources of competitive
advantage and competitive strategies, corporate strategies (growth strategies, stabilization strategies and retrenchment strategies),
corporate social responsibility, selected topics on strategy implementation and strategic control, and the process of strategic
management in non-profit organizations.

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

After completing this course, students will be able to: use and critically evaluate the literature in the field of strategic management, link
the acquired knowledge with current practical problems and enable them for further professional and research work in the field of
strategic management; understand the discussed theoretical concepts, methodological tools and practical examples, so that they can
better implement them in practice and become, with some additional work experience, top experts in the field of strategic management.

3. Cagpxaj/cTpykTypa npeameTa:

1. Introduction to strategic management; 2. Corporate governance; 3. Sources and forms of competitive advantage; 4. Advanced topics
on strategic analysis; 5. Advanced topics on corporate strategies; 6. Advanced topics on business strategies; 7. Environmental strategies
and corporate social responsibility; 8. Advanced topics on strategy implementation and strategic control; 9. Strategic management in
non-profit organizations.

4. MeToge n3Bohera HacTaBse:

Lectures, tutorials, and student's assignments.

OrneHe 3Hama (MakcuMaHu Opoj noena 100)

[Mpeaucnmtae 006aBe3e Ob6age3na| Iloena 3aBpIIIHU UCTIUT O6age3n | [loena
KonokBujym Jla 40.00 | [Tucmenu ucnut Ha 60.00
JIuteparypa

P.op. AyTop-u Hacnos W3naBau Tonuna

Johnson, G., Whittington, Exploring strategy: Text and cases. 11th

1 [R., Regnér, P., Scholes, edition Pearson 2017
K., & Angwin, D. ’
2 |Grant, R. M. Contemporary Strategy Analysis: Text and Wiley 2016

Cases Edition, 9th Edition

3 Jenkins, M., Ambrosini, [Advanced Strategic Management: A Multi-
V., & Collier, N. Perspective Approach

Macmillan Education UK 2015
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YHMBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYNTET ®
11000 BEOIPAL, KAMEHWVYKA 6 o
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
Ostaka npegmeta:  20.ITFS Taxation of Wealth and Financial Services
Bpoj ECIB: 6
Mporpam(u) y kojeM ce n3soau 50E - International master in Business Informatics (1) (MAC), N36opHu npegmeT
50F - International master in Business Informatics (2) (MAC), N36opHu npegmeT
50G - International master in Taxation (1) (MAC), N36opHu npegmeT
50H - International master in Taxation (2) (MAC), ObasesaH npeameT
YHO npegmeTta EkoHOMCKa nonuntuka u paseoj
HacTtaBHuum: Monosuh M. OejaH, PegosHu npodecop
Apcuh H. Munojko, PegosHu npodecop
Panhenosuh [. Cawa, PegosHu npodhecop
Koctuh B. CeeTucnas, BaHpegHu npodgecop

Bpoj yacoBa akTMBHe HacTaBe (HeAerbHO)

MpepaBatba AyautopHe Bexbe Opyrv o6nmum Hactase | CUP/CTUP/UP/MUP/HNP OcTanu yacoeu
2.00 2.00 0.00 2.00 0.00
lMpeameTn npegycnosu Hema
Ycnosu:

1. O6pas3oBHU LUIb:

Course objective is to provide students with theoretical and empirical knowledge and skills, related to analysis of issues in taxation of
financial and non-financial assets and taxation of transactions and services in financial sector, as well as related to techniques of
evaluation of financial and economic effects of taxation of assets and financial services.

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

After completion of the course, students should be able to: evaluate tax implications of transactions involving financial and non-financial
assets, estimate tax implications of financial transactions, analyze key issues in taxation of services in financial industry, analyze and
research economic effects and legal challenges related to net wealth and financial services taxation.

3. Capgpxaj/cTpyKkTypa npeameTa:

The course covers the following topics:

*Taxation of real estate and other types of non-financial assets;

*Taxation of financial assets;

*Economic and legal aspects of net wealth taxation;

*Economic and legal aspects of taxation of financial institutions;

*Taxation of transactions involving financial and non-financial assets;

*Taxation of financial services;

+Digitalization and taxation of financial assets and services.

The topics will be discussed from theoretical point of view, as well from the perspective of institutional framework and policy in Serbia
and the European Union. The course will especially be dealing with the analysis of challenges related to taxation of net wealth and
financial services in the era of digitalization and globalization.

4. MeTtoge n3sohera HacTaBse:

lectures, analysis of articles, students’ presentations

Orere 3Hama (MakcuMaHu O6poj moeHa 100)

IIpeaucnurHe obOaBese Ob6age3na| Iloena 3aBpIIHU UCIIUT O6agesn | [loena
AKTHBHOCT Y TOKY IIpe/iaBamba He 40.00 | ITucmenu ucnut Ja 60.00
Jlurepatypa

P.6p. AyTtop-u Hacinos Usnasau I'omgnnaa
1 I.Weber, D. and O. Taxing the Financial Sector IBFD 2012
Marres

Taxation of Financial Intermediation: Theory

2 |2-Honohan, P. and Practice for Emerging Economies

World Bank Publication 2003
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YHVBEP3UTET Y BEOIPALLY, EKOHOMCKW ®AKYNTET ®
11000 BEOIPAL, KAMEHWVYKA 6 [ )
o0
KA NMPEOMETA - International master in Business Informatics ..
(1)
HactaBnu npegmet
OsHaka npegmeta:  20.IASP Asset Pricing
Bpoj ECMB: 5
Mporpam(u) y kojem ce n3soau 509 - International master in Quantitative Finance (MAC), Obase3aH npeamet

50E - International master in Business Informatics (1) (MAC), N36opHu npeameT
50F - International master in Business Informatics (2) (MAC), N36opHu npegmeT

YHO npepmeTta Cratuctuka n matemaTvka
HactaBHuuu: Boxosuh Y. Munow, PegosHu npodecop
Bpoj yacoBa akTMBHe HacTaBe (HeAerbHO)
MpenaBatsa AyauTopHe Bexbe Opyrv o6nmum Hactase | CUP/CTUP/UP/MUP/HNP OcTanu yacosu
2.00 1.00 0.00 2.00 0.00
lMpeameTn npegycnoeu Hema
Ycnosu:

1. O6pas3oBHU LUIb:

The course is designed to provide a basis for understanding the key results of financial economics from the point of view of
microeconomic theory. It introduces basic concepts of modern financial economics, with special emphasis on asset pricing theory. The
practical applications of theoretical concepts will be illustrated through a review of the key empirical facts related to the behavior of
market prices of financial instruments.

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

At the end of the course, students should master the microeconomic foundations of asset pricing, be able to solve theoretical problems,
and to apply the theoretical concepts in practice.

3. Capgpxaj/cTpyKTypa npeameTa:

Topics will include:

*Goods and preferences. Representation of preferences with utility function. Utility maximization problem
*General equilibrium. Competitive equilibrium. Pareto optimality

*No-arbitrage pricing with certain outcomes

*No-arbitrage pricing with risky outcomes. Fundamental equation of asset pricing
*Complete markets. Risk-neutral probabilities. Stochastic discount factor
*Expected utility function.

*Risk aversion and uncertainty aversion

*Equilibrium in financial markets

Portfolio selection

*Consumption-based Capital Asset Pricing Model

*Empirics and the puzzles

4. MeToge n3Bohera HacTaBge:

Lectures based on slideshow presentation and homework assignment

Orere 3Hama (MakcuMaiaHu 0poj moexa 100)

IIpemuciimtHe 0OaBese Ob6ase3na| IToena 3aBpIITHA NCTIAT Ob6age3n | [loena
Cryawmje caydaja Ha 40.00 | [lucmenn nucnut Ja 60.00
Jlureparypa

P.op. Ayrop-u Hacnos WznaBau Tonuna
1 [Cochrane, J. C. Asset Pricing Princeton University Press | 2005
2 [Lengwiler, Y. Microfoundations of Financial Economics Princeton University Press | 2004
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YHUBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYJITET

11000 BEOIPA, KAMEHWYKA 6

(1)

KA NMPEOMETA - International master in Business Informatics

HactaBHu npegmet

OsHaka npegmeTa:  20.ISEP

Bpoj ECMB: 1

Seminar paper 1

Mporpam(u) y kojeM ce n3soau 50E - International master in Business Informatics (1) (MAC), O6aBe3aH npegmeTt

YHO npegmeTta EkoHOMCKa nonutuka n pa3soj

HactaBHuuym:

Bpoj yacoBa aKTUBHe HAcTaBe (HEAEIbLHO)

MpenaBawa AynuTtopHe Bexbe

Hpyrn o6nnum HacTase

CUP/CTUP/NP/TIUP/HNP

OcTtanu yacosu

0.00 1.00

0.00

1.00

0.00

[MpegmeTn npegycnosu Hema

Ycnosu:

1. O6pasoBHU LUIb:

He noctoju unrb npeameTa

2. Ncxopm obpasoBarba (CTeueHa 3Hama):

He noctoju ncxon obpasosana

3. Cappxaj/cTpyKTypa npegmeTa:

He noctoju cagpxaj npegmeTta

4. MeToge n3Bohera HacTaBse:

He noctoju meToa n3eogera Hactase

OrneHe 3Hama (MakcuMaHu Opoj noena 100)

IIpenucnuTHe 06aBe3e | O6aBe3Ha| IMoena |

3aBpIIHU UCTIUT

ObGasesn | Iloena

Jlureparypa

P.op. | AyTtop-u |

Hacnos

WNzpaBau

| I'omuna
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YHUBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYJITET
11000 BEOIPA, KAMEHWYKA 6

KA NMPEOMETA - International master in Business Informatics

(1)

CTpyyHa npakca

OsHaka npegmeTa:  20.1INS

Internship

Bpoj ECMB: 3

Mporpam(u) y kojeM ce n3soau

50G - International master in Taxation (1) (MAC), O6aBe3aH npegmet
50H - International master in Taxation (2) (MAC), O6aBesaH npeameT

50C - International master in Applied Economics (MAC), O6aBe3aH npegmeT

509 - International master in Quantitative Finance (MAC), Obase3aH npeamet

50E - International master in Business Informatics (1) (MAC), O6aBe3aH npegmeTt
50F - International master in Business Informatics (2) (MAC), O6asesaH npeamet

YHO npegmeTta

EkoHOMCKa nonutuka n pa3soj

HactaBHuum:
Bpoj yacoBa akTMBHe HacTaBe (HEAEIbHO)
MpepnaBatsa AyautopHe Bexbe Opyrn obnvum Hactase | CUP/CTUP/UP/MNP/HNP OcTtanu Yacosu
0.00 0.00 0.00 0.00 6.00
MpenmeTn npegycnosu Hema

Ycnosu:

1. O6pas3oBHM LUIb:

He noctoju unrb npeameTa

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

He nocToju ncxon obpasosana

3. Capgpxaj/cTpyKkTypa npeameTa:

He noctoju cagpxaj npegmeTta

4. MeToge n3sohera HacTaBse:

He I'IOCTOjl/I MeTo n3soaeHa Hactaee

Orere 3Hama (MakcuMaHu O6poj moeHa 100)

[IpeaucnurHe oOaBese 06aBe3Ha| HoeHa| 3aBpIIHU UCIIUT ObaBe3H | IToena
JIuteparypa

P.6p.| AyTop-u Hacnos W3naBau | T'onuna
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YHUBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYJITET Y
11000 BEOIPA, KAMEHWYKA 6

KA NMPEOMETA - International master in Business Informatics

(1)

MpeameT 3aBpLUHOT paja

OsHaka npegmeTta:  20.IMTS

Master Thesis (subject)

Bpoj ECMB: 8

Mporpam(u) y kojeM ce n3soau

509 - International master in Quantitative Finance (MAC), Obase3aH npeamet
50C - International master in Applied Economics (MAC), O6aBe3aH npegmeT

50E - International master in Business Informatics (1) (MAC), O6aBe3aH npegmeTt
50G - International master in Taxation (1) (MAC), O6aBe3aH npegmet

50H - International master in Taxation (2) (MAC), ObasesaH npeameT

YHO npegmeTta

EkoHOMCKa nonutuka n pa3soj

HactaBHuum:
Bpoj yacoBa akTMBHe HacTaBe (HeAEerbHO)
MpepaBatba AyautopHe Bexbe Opyrv 06nmum Hactase | CUP/CTUP/UP/MUP/HNP OcTtanu Yyacosu
0.00 0.00 0.00 7.00 0.00
MpenmeTn npegycnosu Hema

Ycnosu:

1. O6pa3oBHM LWIb:

He noctoju unrb npeameTa

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

He nocToju ncxon obpasosana

3. Capgpxaj/cTpyKTypa npeameTa:

He noctoju cagpxaj npegmeta

4. MeToge n3Bohera HacTaBge:

He I'IOCTOjVI MeTo n3sBoaeHa HactaBe

Orere 3Hama (MakcuMaiaHu 0poj moexa 100)

ITpenucnurHe 00aBese |O6aBe3Ha| HoeHa| 3aBpIIHY UCIUT O06aBe3H | Ioena

Jlurepatypa

P.op. | AyTtop-u

| Hacmaos WUznpaBau | T'oguna
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YHUBEP3UTET Y BEOIPALY, EKOHOMCKU ®AKYJITET
11000 BEOIPA, KAMEHWYKA 6

(1)

KA NMPEOMETA - International master in Business Informatics

3aBpLuHM pag

50C - International master in Applied Economics (MAC), O6aBe3aH npegmeT
50E - International master in Business Informatics (1) (MAC), O6aBe3aH npegmeTt
50G - International master in Taxation (1) (MAC), O6aBe3aH npegmet
50H - International master in Taxation (2) (MAC), ObaBe3aH npegmeT

Oswaka npeameta:  20.IMTH Master Thesis (development and defense)
Bpoj ECIB: 7
Mporpam(u) y kojem ce n3soau 509 - International master in Quantitative Finance (MAC), Obase3aH npeamet

YHO npegmeTta EkoHOMCKa nonutuka n pa3soj

HactaBHuum:

Bpoj yacoBa akTMBHe HacTaBe (HeAEerbHO)

MpepaBatba AyautopHe Bexbe Opyrv 06nmum Hactase | CUP/CTUP/UP/MUP/HNP OcTtanu Yyacosu
0.00 0.00 0.00 0.00 1.00
MpenmeTn npegycnosu Hema
Ycnosu:

1. O6pa3oBHM LWIb:

He noctoju unrb npeameTa

2. Vicxoam obpasoBana (CTeyeHa 3Hawa):

He nocToju ncxon obpasosana

3. Capgpxaj/cTpyKTypa npeameTa:

He noctoju cagpxaj npegmeta

4. MeToge n3Bohera HacTaBge:

He I'IOCTOjVI MeTo n3sBoaeHa HactaBe

Orere 3Hama (MakcuMaiaHu 0poj moexa 100)

ITpenucnurHe 00aBese | O6aBe3Ha| Ioena |

3aBpIITHA UCTIAT

O06aBe3H | Ioena

Jlurepatypa

P.op. | AyTtop-u | Hacmos

WUznpaBau

| T'oguna
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