
 

Title of the curriculum/curricula: Economics, Business Management and Statistics 

Type and level of studies: Undergraduate academic studies 

Subject title: Economics of transition 

Teacher (Name, first letter of one parent’s name, last name): Bozidar D. Cerovic and Jelena L. Lausev  

Subject status: Optional 

Number of ECTS: 7 

Prerequisite: 

Subject objective 

The aim of the module is to equip students with the analytical tools and the knowledge to study and understand 

aspects of economic transition, thus particularly focusing on the causes and aims of transition, theoretical 

background and concepts, economic policies and results achieved.   

Subject outcome   

By the end of the module, the student should have the theoretical and empirical tools and knowledge to (a) 

understand particularities of the functioning of markets and institutions in transitioning economies (b) analyze the 

problems and challenges of transitioning countries and (c) evaluate the results of economic policies. 

Subject content  

Theory lessons  

The course is divided into two parts: the first part analyses macroeconomic processes and economic policies and the 

second part focuses on the analysis of the privatisation process. In the first part, the economic transition is defined as 

well as its cause and purpose and theoretical background (with particular analysis of various state and social 

ownership types and models of transition). Additionally, processes of macroeconomic stabilisation are analysed (i.e. 

antiinflationary policies and tax reforms), firms’ restructuring, price liberalisation and economy deregulation. In the 

second part various models of privatisation and their economic consequences are analysed as well as problems 

emerging from the transitioning process such as monopoly, principal-agent and corporate governance problems and 

results of privatisation programs achieved in transitioning economies. Finally, bottlenecks of economic transition 

and main critiques of the specific transitioning projects are examined. A key contribution of the course is that the 

each phenomenon/process/policy is investigated from three aspects i.e. (a) measures recommended (b) their 

theoretical foundations (c) practical application.          
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Number of active teaching lessons  

Practice lessons: practice classes, other forms of teaching, study research work   

Apart from attending lectures and preparing presentations on specific topics, students are 

required to do two tests and to engage actively in debates on specific topics.   

Other lessons 
0 

Lectures: 

4 

Practice 

classes: 2 

Other forms of teaching:0 Study research work:0 

 

(Teaching methods)  

Grading (maximum number of points 100) 

Pre-examination obligations Points Final exam  Points  

Activities during lectures   Written exam  

 

60 

Classes attendance  
 

4   

Colloquium/a  28 ..........  

Presentations 8   

 


