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Subject objective 

The goal of the Economic Statistics course is to introduce students to data collection 
methodology, show how indicators are calculated, and present the advantages and 
drawbacks of the methodologies and indicators used. Economic Statistics aims at 
enabling students to gain greater knowledge of statistical data and better understand 
indicators they will encounter and use in their work. 
Subject outcome   

Students who complete this course should become able to use national and international 
sources of data; use available statistical data in economic analysis, in a critical fashion; 
apply suitable methods to calculate statistical indicators, taking into account the 
advantages and limitations of the methods (methodologies) chosen, and appropriately 
interpret the results obtained. 
Subject content  

The content of the Economic Statistics is based on general principals of economic theory 
and statistics. It covers the following main areas: Economic activity (System of National 
Accounts, Productivity, Short-term Economic Indicators), Public Finance, Prices, Labour 
Market, Living Standard, External Macroeconomic Position, Financial Sector. 
Literature  
1. United Nations, System of National Accounts 2008, 2009. 
2. Government Finance Statistics Manual, 2001. 
3. Borjas, G. Labor Economics, Sixth Edition , McGraw-Hill Higher Education, 2012. 
4. Edward N. Wolf, Poverty and Income Distribution, Second Edition, Wiley-Blackwell, 2009. 
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Investment Analyses, 2nd edition, CFA Institute, 2004. 
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Number of active teaching lessons  Other 

lessons 
0 

Lectures: 
4 

Practice 

classes: 2 

Other forms of 

teaching: 0 

Study research work: 
0 

Teaching methods 

Teaching takes the form of lectures and practical classes aligned with the structure of the 
course. The lectures will explain methodology and concepts in each field, using practical 
examples in discussion with the students. The practical classes will focus on examples 
and practical problems that clarify issues covered in the lectures, and will involve 
discussions and independent presentations by students. Particular attention will be 
devoted to calculating indicators for Serbia using the latest available data published by 
the Republican Statistical Office (RSO). Students will also be able to investigate selected 
areas in greater detail by writing study research papers. 

Grading (maximum number of points 100) 



Pre-examination obligations Points Final exam  Points  

Activities during lectures  4 Written exam  

 

60 

Practice lessons  

 

4 Oral exam  

Colloquium/a  30 ..........  

Semester papers  2   

 


